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' By Edward-Waidi - v r :;; <Jffl^,isradi policy. The 57-year- 


JERUSALEM^. ht'ft aAdued 


engineer is as 
or Mr. 


•- The leader of the opposition La- 
bor Party, .Shimon Peres, conceded 
defeat at tiw outset of Monday's 


thffiisffidi iwrHiwwnf Begia. particularly ami the issue of debate, saying: “The cabinet will 

;iuu uu>w.|miwumi> . 1. _■ -m.L ti l— . .L. 


aposttehadheldsribfclSSL' 
"'Ini tefcpbonccaH to Miy Begin 
flaring pie mopaing j Mosfae Arms, 
Isniers ambassador Jo the {fnited 
. Stares, agreed foaoeptthe 'defense-: 
post, the secontf. nmet important 
and poM.erfulin'ihe Israeli govern^ 
menu =.-. v ' r 1 . *'/- ' -' - ■ 

; Officials Said Mn Arenswas ex- 
pected to arrive, in Israel laie- tlns 
week or e?riy nearlweldc for several" 
days of talks about bis new datiesT 
Be will then return to Warrington 
to conclude his affairs, there before 
pwronfng the defense job. ' , 

; The replacement of Mr. Aharon 
by Mr. Arens is not expected to 


i ' of Mr. - ?o8e£fil-fo56 toapprove the decC- ina dnnocraticsocS^ 
SW the ixwraEsaOT- that m- : :?W ■ *5? ^ cabinet Sunday to . ..Jim Labor Party decided Sunday 
votigatca toe Beirut 'massacre of • tran ” Br the defense minister's du- m^t w bring a motion of no con&- 
potpSTninn T ei ypr*T ' ■ . . ties to Mr,.Bapi until the new dc- deuce in the government before the 

* At a rrn|mm!it i'thf? ti fiyv fense gunster is officially installed. Knesseion Wednesday but with no 
Ministry jn .Td.Awv'xto Monday ; ; The- jAaa allows. Mr. Sharoh,- - a W”^ t oqjectatiai that it would 

ntonmt'Mt Shffldhfbra condep^.fcy.tittinquijy 4 . 

: * i “ _ as defense nmnaer, sum .for. the “grave mistake” and •' Referring to toe report ontoe 

iiluiida^tliMls4»&i)temba , s PB “: 71 “ 

massacre, to remain in toe cabinet spiiit.to.the report istoat Ariel 
43 a minister without portfolio. Sharon must feave toe govern- 

government or ' tfberefhsed, toar th ^ r not allow toe 

Ifc^B^to fflandss lnin. - ' pw-wnmem to “play games with 

: lhe shuffle of cabinet rc^xma- lL w . ^ tTw4 - or . 

butties as a way around tbe^Sto- , Mr - f®* 8 ““ «** rannediately 
««ac after release of. the commission re- 
port last week Mr. Begin consid- 
ered resigning but was talked out 
day as- making a “fame" of toe Qf . it ty pical associates. The 
^rtrisSsiqjoit - •• Pr®* waster, m Ins seat m toe 
Bat tins andotber critidsm of r,nnr * nrA * 


miSffltm’s ^wyinii wnriatin n WBS dC~ 
: noonced m a front-page editorial in 
toe. newspaper Ha aretz on Mon- 


ths 
on toe 


decision had no impact 
erf the Knesset. 



The 

Officiate $ay Decision on Sharon 
Was as Mudi PersctoaF as Political 

: *" so that dnri^ toe' war in Lebanon 


Knesset Hoes-, spoke out, denying 
the assertion. 

Both Mr. Peres and. Mr. 
cuIngjTgd Emil Gronzweig, 
peace activist who was killed by a 
hand grenade at a demonstration 
during Thursday night’s cabinet 


Me# YoricTtmaSennUx ' 

JERUSALEM — Prinre Mhnster . 
Mcnadiem Bcgjn’s vnUrngness to 
retain Arid Staton in bis cattoret, 
even after inSKtmg that he resign 
as defense nmnstef, appears to 
have grown out' of both political.. 
calcnlatioir and. penooal -.seatti- 
meats, officials here say. 


ybnd tbe dedaons that had been 
msAft ; by' toe cabinet, presenting 

' ■ ^•• : -3!SEVS ANALYSIS . 


the ministers with one fait accom- 
itoaftaanotoec. 

' ML Sharon «pwn«i signifi- 

Accotdmg. ia several' people & ^ Bmh, 
qnautedmQr Mr; Bwm?5 think-' **0 tod not seem to interest hnn- 
ing, toe prime miSter was «if in' mffitaiy details, preferring to 
motivated by a desire to avoid der fcavfcmany of toon to ML Sharon 
fections from hisgovtznmeht arida and themeninnmfonn. .... 
crisis in toe govemhqg oooZdlaa: ' Mr. Bapn is described by associ- 
ihat would hare reacted Jiad ML ^ates. as having an «Tpv«r mystical 
Sharon berafotbsdi^toflteaihti f a^t^oas^xswaice£cir:iheinii-- 

"t 

In addUipo^ despite triK. 
he was anncyaf fecefidyby aspects-; 
of Mr. giaron’ i bebnvKw: Mr. Bo- 
gin is st^ lb : hm .a(tedLntxrf a 
combination vi personal hwalty, 
awe of nriliiaiy men. and admins 
lion for Mr. Sharon's, tough detav 
mi natio n in canying out Eard-Hne 
polides. 


Mr. Begin spoke for only three 
minutes, outlining toe cabinet’s de- 
cision to transfer the defense min- 
ister's duties temporarily and to re- 
tain Mr. Sharon in the cabinet. 

Mr. Sharon entered toe Knesset 
chamber at the start of Mr. Begin’s 
speech and had left by the time ML 
Pens, the next speaker, reached the 
podium. 

In Tel Aviv Monday morning, 
Mr. Sharon was accorded a cere- 
monial- farewell with full military 
honors by Israeli military leaders 
and Defense Ministry employees as 
a military band played nearby. 

in his last spoch as defense min- 
ister, Mr. Sharoo again disputed 
toe commission's moin finding that 
Israel bore “indirect responsibili- 
ty" for the Beirut massacre and 
mid he thought it important that 
he renam in toe government. 

.Mr. Sharon said his policy had 



Arid Sharon reviewed an honor 
Monday, his last day as defense 


Ltofcd Prm Irtremreand 

as he left the Defense Ministry in Td Aviv 
. He becomes a cabinet minister without portfolio. 


100 Killed in Assamese Villages ; 


jSSftiS? 25 Others Slain as Elections Start 


m a ss 

fflfr'pmfcrmmary j«nm imwtmmt- aiclTa policy would now be 
m Pdandf at/a tnne trf - . 

-arfti-Sanitiani. 7 - ' v.. . -. : . Numerous questions remain 

'The renilt was an extensive de- about what duties and powers Mr. 
fetral to Mr. Simtih, proa^itrag Sharon wffl be _given by Mr. Be^n 
the corrmmsaon that investigated in his new capadty and whether be 
the Beimt massacre to criticBe the 


prime mmister’s lack' of involve- 
How toe shift will affect poficy- mem in' crodal dedaons, and rite 
making depends in scme mMsure absence cf igiorts to him by. the 
on what new role Mr. Sham iront- Defense Kfinstry arid toe army on 
ages to carve cot for Iririndf within matters of high importance, 
flje complex political 
toe cabineL He hashoto^ strong op-, 
ponents and sm»g : soRporteis: 
among toe mrixistars and is widely 
disliked in die amQL . % 

Mr. Sharon’s departure from the 
powerful position of .defense mink -; 
ter may have scane bearing on the 
tactics and tooei'Crf lsradi actions 
in toe international arena > ~offiqals 
say. But U seems unfikeN to have 
substantial impact on poncy, ant*, 
the baric structure of IsaeFs ap- 
proach to major mtematSmal .'-is- 
sues, such as Letanon and the 
West Bank, has' been -detenniried 
princqially by -Mr. Beam’s . con- , 
cqrts, which rmuda naacL 
He most immediate effects - are ■ 
hkely to be fdl in the 
with Lebanon and the 
with the Uniaed States. Primary re- ' 
sptmsihality for tteldrimon nego- 
tiations, which seek ta create con- 
ditions untfcr vdridi Israd v«»ld 
. be willing to .withdraw its forces, is 
now ejected to shift away from 
Mr. Sdiaron, to the Foreign Mbns^ 
try, where a less dogmatic ap- 
pro^di to strfving some of the djffi- 
cuhproWcjnsis foreseen. 

That does notmean an abandon- . 
mem of Israel’s fundamental de- 
- mands for a secuiity zone in south- 
ern Lebanon and. a modicum of 
normal relations with its northern 
neighbor. .. -- . ' v 

In recent weeks Mr. Sharon 
caused relations with the Lebanese' 

Christian Pbatangrets to worsen by 
threatening item with ^withdraw- 
al of Isrami protection if tftqr tod 
not persuade President Amin 
Gemayd of L^anon to bo more 
forthcoming. In his public and pri- 
vate comments Mr. Sharon was 
also responsible for nodi recent 
friction with the Reagan sdnuins-. 
nation. ■ '•" 

It remains to be seen how much 
influence he will be able to retain. 

Without the defense job, te inzmo- ' 
diatcly loses control over the anny 
and, pressmaMy, refinquistes hu 
seat on the Ministeria] Etefase 
Committees a five-man group with- 
in the cabinet that has special au- 
thority over security a&a. mihTaiy 
matters. 

He is so longer expected to be 
anin maticatl y privy to hi^lly clas- 
sified information that is orchlated 
only witto a restricted drde. - 
Nevertheless, his strong perstm- 
abty, his passion for autoonty and 
his activist amnoarh to politics ar- 
gue for a high-profile effort, to hold 
onto agniucant' pow^ OfSaafc 
say Mr. Begfo is nkdy to cxmsolt 
him onmUitary maffors. ‘ 

During his year and a htof as die-' 

Tense minister, : Mr; Shartm 
amassed enormous power, so much 


will be allowed to remain a part of 
important committees within toe 
cabinet such as the (me that directs 
Israd’s polky in the negotiations 
for a troop withdrawal from Leba- 
non. ' 


United Press International 
NEW DELHI Armed gangs 
killed at least KX) persons in a 
night attack on a duster of IS vil- 
lages in the northeastern state of 
Assam, officials told United News 
of India on Monday. 

News of the weekend attack 
came as crucial state elections 
opened amid violence that claimed 
25 lives Monday. The latest killings 


raised the death toll to 215 after 
two weeks of violence between As- 
samese and Bengali immigrants. 

The independent news agency 
said the attack on 15 villages in the 
Gohpur area of Darning district 


turnout was poor, election officials 
said. In many rural areas, however, 
turnout, especially among Bengalis, 
was moderate, under heavy protec- 
tion by security forces. 

Prime Minister Indira Gandhi's 


and lasted until Sunday morning. 

Violence, combined with a call 
to boycott the polls, disrupted vot- 
ing in many urban areas, where 



Bolding a s^gn reading “Rape of Ballot in Assam,” sup- 
portere of the opposition Bharatiya Janata Party leader. 


opposition 


UniMd FV«b hU CT c fl o u d 

Atal Behari Bajpayee, listened Monday as Mr. Bajpayee 
delivered a speech condemning the statewide elections. 


started about midnight Saturday Congress! Party won four uncon- 
---* ' — J - — J tested seats in Assam’s state assem- 

bly. early results showed. Mrs. 
Gandhi's candidates were expected 
to do well because ail opposition 
parties except toe Marxists boycot- 
ted toe weddong election and the 
Bengalis support toe prune minis- 
ter's policies. 

About half toe nine million As- 
samese also were believed to be 
boycotting the vote to protest Mrs. 
Gandhi's refusal to strip about 
four million Bengali immigrants of 
voting rights. Militant Assamese, 
who say they fear culniral annihila- 
tion by the Bengalis, had demand- 
ed that toe elections be postponed 
until the immigrants were expelled. 

Seven persons died Monday 
when arsonists set fire to more 
than 150 houses in Gagolmari, a 
village about 60 miles (95 kilome- 
ters) northeast of Gauhati, the 
principal city of Assam, officials 
said. About 750 people were left 
homeless. 

Police shot two persons to death 
while dispersing Assamese trying 
to disrupt voting in scattered areas 
near Gauhati officials said. 

Clashes earlier between As- 
samese and Bengalis armed with 
homemade bombs, spears and iron 
rods killed 14 persons, and police 
shot two anti-election fioiers to 
death in DigboL 25 miles north of 
Gauhati officials said. 

The Press Trust of India report- 
ed moderate to heavy turnouts in 
statewide elections for toe lower 
house of Parliament and the state 
assembly in toe districts of Cachar 
and North Cachar. strongholds of 
the Bengali immigrants. 

Voting Monday was confined to 
areas of Assam where Bengalis out- 
number Assamese. Most govern- 
ment officials live in these areas, 
the Press Trust of India said. 


GM, Toyota Agree on Joint Production in U.S . 


United Press Inumaionnl 

DETROIT — General Motors 
Corp. and the Japanese firm Toyo- 
ta Motor Cri. — ite world’s No. 1 
and No- 3 automakers— an- 
nounced a j300-nnllion deal Man- 

gKts Amused 
California. 

The axmomicanentof.tbe agree- 
ment in principle was made simul- 
taneously in Detroit and .Tokyo. . 
The GM chairman, Roger Santo, 
said the two companies would sign 
a “memorandum of understand- 
ing” Thursday in FremonL De- 
taDed agreements will be negotiat- 
ed later. - " " 

The.dfial' fills GWs need for an 
economical subcompact and pro- 
vides Toyota with a relatively low r 
cost entry into the United States 
market. “We need a new entry into 


the subcompact end of tbs business 
that attracts first-time buyers," Mr. 
South said. 

The two companies will jointly 
build 200,000 cars a year For up to 
12 years to be marketed by Chevro- 
let dealers. The price of the so- 
called T-cars would be about 
56,000, according to a trade publi- 
cation. Body .assemblies, seats, 
'most interior trim and Oth O’ com- 
ponents will be produced in toe 
United State. Toyota is to supply 
engines and technology. 

F«-h of the automakers will put 
up $150 million for the venture. 
GM 1 * share will amount to $20 mil- 
lion rash and $130 nnllios in the 
firm, to the Fremont plant. 

A board to directors win be com- 
posed' of equal numbers of GM 
representatives and Toyota offi- 
cials, Mr. Smith said. Allhough it 


has been reported the chairman of 
toe board will be from Toyota, the 
GM chairman has said that deci- 
sion will be made by the GM-Toy- 
ota board. 

Mr. Smith said the Federal 
Trade Commission and Japanese 
government authorities would re- 
view the transaction. He added it is 
also subject to “the negotiation of 
a satisfactory labor agreement.” 

He said the venture would pro- 
duce 3,000 jobs immediately in 
Fremont while an estimated 9,000 
more "could be dedicated" later to 
the operation. A stamping plant is 
to be built noct to toe assembly 
piam. He said construction would 
start immediately and would take 
about 12 months.* 

Mr. Smith said GM believed toe 
agreement is “the best thing to do" 
to provide those jobs. 


A “fast start team" has been as- 
sembled to prepare the plant for 
production, which Mr. Smith said 
could begin by October 1984. The 
cars would then go on sale in 1985. 

Owen Bieber. rice president of 
the United Auto Workers, who 
heads the union's GM Depart- 
ment, said the agreement was 
"good news for laid-crff UAW 
members." 

Mr. Bieber said the UAWs posi- 
tion is that union members will fill 
the jobs at the plant — a point that 
has not yet been made final. How- 
ever. it is unlikely toe companies 
would use nonunion labor. 

Analysts disagreed on Toyota’s 
reasons' for joining with toe Ameri- 
can firm. 

David Healy, an analyst with 
Drexel Burnham Lambert in New 
York, said Toyota is uying to 


Reagan to Study 
Allied Ideas for 
Compromise on 
Missile Accord 


By Bernard Gwenzman 

He* York Tuna Service 

WASHINGTON — President 
Ronald Reagan has agreed to con- 
sider recommendations from key 
allied leaden that he propose a 
compromise plan ro toe Soviet Un- 
ion on reducing the number of me- 
dium-range missiles in Europe, but 
there are “no specific plans at pres- 
ent” for the United States to make 
such offer. White House officials 
said Monday. 

Mr. Reagan has been insisting 
on complete elimination of such 
missiles under his own proposal, 
which has been called “the zero op- 
tion." 

The officials said that on Friday 
Vice President George Bush, just 
back from a 12-day tnp to Western 
Europe, told the president that sev- 
eral allied leaden had expressed a 
desire for what they called an “in- 
terim solution” to the missile issue. 

Mr. Bush was also reported to 
have told Mr. Reagan that by pro- 
posing an interim missil e solution, 
be would help toe allies to per- 
suade their own constituents that 
the United States was making a se- 
rious effort to achieve an arms con- 
trol agreement with the Russians at 
the same time that plans were 
being pursued to deploy new UiL 
missiles in Europe. 

But toe White House spokes- 
man, Larry M. Speak es, said Mon- 
day, “There are no specific plans at 
present of the U.S. making an in- 
terim proposal” He added, in re- 
sponse to a question, “If there is 
anything that would enhance, [the 
zero option], we would look at iL” 

On Sunday, Mr. Bush said, “I 
have reported in confidence to the 
president and he will be making a 
determination on whether we 
should do something different in 
order to encourage toe Soviets to 
do wbat we’ve asked." 

Under the zero-option approach, 
the United States would forgo 
plans to deploy 572 new Pershing-2 
and cruise missiles in several Euro- 
pean countries, starting at toe end 
to this year, if toe Soviet Union 
would agree to dismantle all of its 
340 SS-20 missiles in Europe and 
Asia, and the 240 older SS-4& and 
SS-5s in Europe. 

Yuri V. Andropov, the Soviet 
leader, has rejected the zero ap- 
proach, and has offered instead to 
'reduce the number to Soviet mis- 
siles in Europe to 162, equivalent 
to the number of French and Brit- 
ish missiles already in place, if the 


United States gives up deployment 
of its new missiles. This, in turn, 
was rejected by the allies. 

While seeking the zero approach, 
the Reagan administration has said 
it would seriously consider any 
new Soviet offer. 

Sunday, appearing on a televi- 
sion news program, Mr. Bush said: 
“We’re not going to depart from 
this moral objective or ndding the 
world, if you will of banishing for- 
ever an entire generation of these 
weapons.” 

But toe vice president said at an- 
other point. “Maybe there is a way, 
an intermediate way, to get from 
here to an objective that every 
ihinking person, including the So- 
viets, mould share, and it is that 
that the president is considering 
right new. 

Mr. Bush said he could not 
predict what Mr. Reagan would 
do. He said he did not know when 
Mr. Reagan would make his deri- 
sion, but that “whatever is done 
will be in full consultation with the 
allies.” 

Some State Department officials 
have been urging that toe United 
States offer a compromise plan 
soon, before toe West German 
elections on March 6, to put toe 
Soviet Union on the political de- 
fensive. In Europe, Mr. Bush found 
that several leaders, including 
Chancellor Helmut Kohl of West 
Germany, Prime Minister Marga- 
ret Thatcher to Britton and Prime 
Minister Amin tore Fanfani to Ita- 
ly, favor an interim approach, even 
while endorsing toe ultimate goto 
of eliminating all medium-range 
missiles. 

In addition, Paul H. Nitze. the 
U.S. negotiator in the Geneva talks 
do medium-range missiles, is 
known to favor seeking a compro- 
mise plan. He bos argued in p mate 
that if the United States holds out 
for toe zero option, it would run 
die risk to having public opinion in 
Europe turn against toe deploy- 
ment to new U.S. missiles. 

Last summer in Geneva, Mr. 
Nitze and his Soviet counterpart, 
Yuli A. Kvitsinsky, agreed by 
themselves on an exploratory ap- 
proach by which toe Soviet Union 
and toe United Slates would each 
have 75 missiles in Europe, and 
there would be a freeze on the 
number of Soviet missiles in Asia. 

That idea was rejected by (he So- 
viet government, which seems 
determined to block the deploy- 
ment of any new U.S. missiles. 


Defend Arms Buildup, 
Reagan Officials Told 


By Lou Cannon 
■and David Hoffman 

Wuduopon Peat Sendee 

WASHINGTON — The White 
House is mounting what a senior 
administration official calls “a full- 
court press” in an effort to reverse 
a growing public perception that 
the United States is spending too 
much money for military purposes. 

The umimnw i oed reimpflign is 
intended to counter a trend in pub- 
lic opinion that has emboldened 
congressional critics to President 
Ronald Reagan’s military budget. 
Pro mine nt administration officials 
who rarely speak on military mat- 
ters have beoi instructed to defend 
the U.S. buildup at every opportu- 
nity. 

William L Greener Jr. a spokes- 
man for the Pentagon and White 
House in the Ford administration, 
has been brought in as a consultant 
to coordinate speeches and public 
statements. While House officials 
say that, within the next few weeks, 
Mr. Reagan will make another tele- 
vised appeal for his military bud- 
probabty tied to a key vote in 


INSIDE 


“damp down protectionist senti- 
ment" that has been fueled by so- 
called congressional “content’’ leg- 
islation calling for Japanese com- 
panies to build cars in the United 
States. 

But another analyst. Mary Ann 
Keller, said Toyota “is not about to 
give away a small car that's brand 
new in the hopes of stifling protec- 
tionism." She said Toyota is enter- 
ing the domestic industry with a 
much smaller investment than the 
5500 million that Honda and Nis- 
san each spent to build their plants 
in Ohio and Tennessee. 

Mrs. Keller said Toyota is bring 
perceived as a “superior manufac- 
turer” that has come to GM's aid. 

GM also has agreements with 
the Japanese automakers Isuzu and 
Suzuki to import additional small 
cars. 


■ The Don industrial average 
gained 10.60 lo close at an all- 
ti me high of 1097. 10. Page 7. 

■ A Tennessee bank with as- 
sets of S760 million has been 
declared insolvent in the 
fourth-largest commercial bank 
failure in 0 .S. history . Page 7. 

■ Cypriot Prime Minister 
Kyprianou is re-elected with 
Communist backing. Page 5. 

■ Australian Prime Minister 

Malcolm Fraser is now less cer- 
tain of winning his gamble on 
early elections. Page 5. 

■ Morocco's politician-king, 
Hasson, appears firmly in con- 
trol despite concerns. Page 5. 

■ La Verne University asks 
Richard M. Nixon to head its 
world affairs center. Page 6. 


“He needs to go on television, ] 
needs to build support in Co 
gress," a Reagan political opera ti 
said. “The case is still there to I 
made, but the paradox is you’ 
got to make it in such a way that 
does not awaken toe nuclear free 
impulse." 

Mr. Reagan has been complai 
ing, publicly and privately, to 
support for his military policies h 
eroded in toe face to a “drumfir 
to media criticism. 

Last week, toe presidem told 
group of editorial writers in tJ 
White House that he thought it 
criticism had “created a false beti 
among too many people in ti: 
country that, maybe, in one or tv 
years, we’ve solved the problei 
but we’ve got a long way to go b 
fore we really can say that we a 
able to meei toe first prime respo 
ability of toe national goveramei 
which is to be able to guarantee tl 
safety and security to the natic 
and our people.” 

The White House conununic 
lions director. David R. Gorge 
said the turning point in a dmin i 
iration perception began with 
Louis Harris survey 1 in fiusine 
Week magazine in November to 
showed a two-year decline, from - 
to 17 percentl in toe number < 
Americans who thought that tl 
United States needed to spa 
more on military defense. 

Mr. Geigen said that other sc 
veys, including those by Richard 
Wirthlin for the White House, ha’ 
since reported similar findings. 

In January, a Washington Po< 
ABC News poll showed that ; 
percent to Americans believed tl 
military budget should be cut to i 
duce the federal deficit. This w 
up from 41 percent a year ago. 

These findings coincided wi 
the concern to national security c 
firials that the secretary of defem 
Caspar W. Weinberger, was beu 
left out on a limb while sou 
White House officials undennim 
the president by failing to car 
paign ardently for the milita 
buildup. 

The White House chief to seal 
James A Baker 3d, was es 
suspected to taking a less-t 

(Continued cm Page 2, Col. 
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Negotiators in Lebanon Talks 
Draft Points of Agreement 


Nev York Tima Service 
BEIRUT — Progress was report- 
ed at talks Monday in ihe Beirut 
suburb of Khalde "between Leba- 
nese. Israeli and U.S. negotiators 
on withdrawal of foreign forces 
from Lebanon. 

Lebanese and Israeli spokesmen 
said after the daylong session that 
joint subcommittees were trying to 
draft final versions of points that 
had been agreed to. 

A Lebanese government source 
said it was a step forward that the 
negotiators could now put into 
writing some points of agreement 
He did not elaborate. 

Monday's meeting in Khalde 
was the ISlh session of the three 
delegations since the talks began aL 
the end of December. Philip C. Ha- 
bib. President Ronald Reagan's 


special envoy to the Middle East is 
holding parallel contacts with Leb- 
anese and IsnHi government lead- 
ers in an effort to accelerate the ne- 
gotiations. 

Mr. Habib, who flew to Israel on 
Monday after two days of meetings 
in Beirut was reported to be carry- 
ing a plan for a phased withdrawal 
of Israeli. Syrian and Palestinian 
forces from" Lebanon within 10 
weeks. 

Sources at the conference in 
Khalde were quoted by Israel Ra- 
dio as saying that there was still 
disagreement between the sides on 
two main issues — early warning 
stations and the positioning of 
United Nations forces in a future 
security zone in southern Lebanon. 

The radio said that the Israeli 
delegation said that it was not 


Haddad Extends Enclave in Lebanon 

BEIRUT (AP) — Saad Haddad, the renegade Lebanese Army 
major, declared Monday that he had extended the borders of his 
Israeli-supported enclave in south Lebanon to cover nearly one- 
fourth or the country, including the port city of Sidon. 

-There is no need to proclaim our new state." Major Haddad 
said. "This state has been declared a long time ago. It stretches 
from the sea in the west to the Awali River bridge at Sidon’s 
northern outskirts in the north." 

Major Haddad. 43. said the eastern boundaries of his enclave 
now run from the Bekaa Valley town of Jib Jinnin to the slopes of 
Mount Hermon. The southern border of the enclave is Israel's 
northern frontier, he added. 

“This state will remain in existence as long as large chunks of 
Lebanon are under occupation," he said. "Our objective is the 
liberation of the whole of Lebanon.' 1 he said. -Once it is liberated 
and united again, then our role will come to an end." 

Major Haddad, who commands 1 ,500-man militia, established 
the enclave in I97S on a 10-kilometer (six-mile) deep strip along 
the border with Israel upon the withdrawal of Israeli forces from 
southern Lebanon after a 91-day occupation. 


PLO Council Convenes in Algiers; 
Arafat Remains Firmly in Control 


By David Lamb 

Los Angela Tunes Service 

ALGIERS — The Palestine Na- 
tional Council convened Monday 
with Yasser Arafat firmly in con- 
trol despiLe a challenge to his lead- 
ership and with most delegates 
clearly more interested in finding 
peace than in waging war. 

Western political analysts do not 
expect the 360-member council — 
equivalent to a Palestine Liber- 
ation Organization parii ament-in- 
exile — to make any dramatic poli- 
cy shifts or undertake new initia- 
tives during the weeklong meeting, 
but the tone and substance of its 
recommendations will be closely 
watched. 

The convention is the Palestini- 
ans’ first since the PLO was defeat- 
ed by Israel in Lebanon last sum- 
mer. It comes at a crucial period, 
with time apparently running out 
on President Ronald Reagan's 
Middle East peace proposal and 
with Mr. Arafat maneuvering to 
hold together the disparate factions 
ofhis organization. 

In 15 previous congresses dating 
for 1964. the council — which has 
the reputation of operating far 
more democratically Irian any gov- 
ernment in the Arab world — has 
usually followed the course charted 
by its executive committee. 

That 15-member group ended its 
preconvention deliberations Mon- 
day. and conference sources said 
its tone was moderate and distinct- 
ly nonbelligerent. They said that it 
gave Mr. Arafat, the PLO chair- 
man. a mandate to continue explo- 
ratory talks with King Hussein of 


Jordan that could lead to negotia- 
tions with Israel. 

Predictably, the executive com- 
mittee said that Mr. Reagan's pro- 
posal for self-government for the 
Palestinians of the West Bank and 
Gaza Strip in association with Jor- 
dan was insufficient because il fell 
short of full Palestinian independ- 
ence. But the plan was not rejected 
out of hand, and this represented 
an important victory for Mr. 
.Arafat, who has said that the 
Reagan contained "positive ele- 
ments." 

Committee members were said 
to believe that the so-called Fez 
plan, sponsored by the Arab na- 
tions. contained the "acceptable 
minimum" for the Palestinians. 
Thai plan called for an independ- 
ent Palestine, recognition of the 
PLO as the sole representative of 
the world s 4J million Palestinians 
and, according to one interpreta- 
tion. the implied recognition of Is- 
raeL 

Israel has rejected both the 
Reagan and Fez plans, insisting 
that the Camp David accords con- 
stitute the onlv avenue toward 
peace in the Middle East. 

Mr. Arafat. 54. who has led the 
PLO for 14 years, has been under 
attack by radical hard-liners in his 
umbrella oiganization since the 
PLO was forced to evacuate Beirut 
in August. Among their complaints 
are Mr. Arafat's discussions with 
Hussein, his efforts to improve re- 
lations with Egypt, his meeting 
with three Israeli leftists in Tunisia 
last month and his partial accept- 
ance of the Reagan proposal. 

Mr. .Arafat let the hard-liners 
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Yasser Arafat, the PLO chairman, had a laugh at the Palestinian executive committee 
meeting In Algiers. With him were Abou Rachid, left, general secretary' of the executive 
committee, and Khaled Fahoum, right, chairman of the Palestine National Council. 

Pinochet Acts to Fight Chile Recession 

A new foreign minister had al- 
ready been named. He is Miguel 
Alex Schweitzer Walter. Chile's 
ambassador to London, replacing 
Rene Rojas, who resigned last 
week, it was the 12th reshuffle 
since General Pimvhei seized pow- 
er in 3 rightist coup in which Presi- 
dent Salvador Allende Gossens. a 
Socialist, died almost 10 years ago. 

The new justice minister is Jaime 
del Valle, deputy rector of Santi- 
ago's Roman Catholic university. 


Reuters 

SANTIAGO — President Augus- 
te Pinochet of Chile reshuffled his 
cabinet Monday in what govern- 
ment sources said was an attempt 
to breathe new life into an econo- 
my in severe recession. 

General Pinochet dismissed the 
minister of economy and finance. 
Rolf Luders, swore in five new 
ministers, and switched one minis- 
ter to a different cabinet job. With 
unemployment officially at 21.7 
percem and the foreign debt at 
about S17 billion, the economy and 


finance portfolio was split between 
two new men. It had been com- 
bined in the previous reshuffle, last 
August. 

Manuel Martin Saez. an engi- 
neer and b usin essman, took over as 
economy minister, and ihe central 
bank president, Carlos Caceres. be- 
came finance minister. Monica 
Madariaga Gutierrez was moved 
from being justice minister io be- 
come education minister in place 
of Alvaro Arriagada. who was dis- 
missed. 
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Afghan Rebel Attack Reportedly Kills 41 


United Press International 
ISLAMABAD. Pakistan — 
Moslem rebels have attacked the 
Jalalabad airport in Afghanistan 
and killed 41 Soviet soldiers in a 
burning building, according to a 
pro-guerrilla news agency. The 
agency also said about 30 helicop- 
ters had been destroyed. 


The attack Friday was the third 
reported in two months against the 
Soviet -reinforced airport. SO miles 
(130 kilometers) southeast of Ka- 
bul The Afghan Islamic Press said 
Sunday that the raid brought to 
117 the number of Soviet troops 
killed in attacks on the airport The 
report could not be confirmed. 




abandoning its request for surveil- 
lance stations. The delegation also 
rejected a U.S. compromise pro- 
posal that LIN troops man Ihe sta- 
tions, the radio said. 

Israel is insisting that its troops 
operate three to five outposts in a 
security zone extending about 25 
miles (40 kilometers) north of its 
border. Lebanon has categorically 
rejected the demand as an infringe- 
ment of its sovereignly. 

The Lebanese cabinet, meeting 
in emergency session Monday, is- 
sued a legislative decree entrusting 
the army with law-ond-order duties 
in the country. The move is in 
preparation for the expected sta- 
tioning of the regular troops in 
East Beirut. 

The decree assigned wide powers 
to the commander of the army and 
placed the police force at his dis- 
posal . Under the legislation, troops 
will be empowered to search lor 
weapons and apprehend those pos- 
sessing or carrying them. 

In November. Parliament gave 
Lhe cabinet powers to rule by de- 
cree for six months. Monday's 
measure in effect will bring Beirut 
under martial law and allow the 
army to enforce the law. 

The army commander is Major 
General Ibrahim Tarmous. a Chris- 
tian Marqnite. He was appointed 
to the post after Mr. Gemayel was 
elected to a six-year term in Sep- 
tember. 

Meanwhile, a contingent of 
1.200 U.S. Marines landed Mon- 
day in a routine rotation of Ameri- 
can participants in the internation- 
al peacekeeping force in Beirut. 
Additional French troops also ar- 
rived to join their contingent here. 
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have their say, -then mustered his 
forces to maintain the leadership 
position. He is said to have the 
support of about two-thirds of the 
council's members, and observers 
noted that the language or the ex- 
ecutive committee's resolutions 
represents the moderate tone that 
Mr. .Arafat favors. 

Traditionally, the PLO has spo- 
ken with a unified voice, but some 
delegates predict that Ihe bickering 
over the various peace proposals 
might lead to two voices this year, 
one representing Mr. Arafat's ma- 
jority. the other the radical minori- 
ty- 

What appears to have stymied 
significant movement toward any 
Middle East settlement, observers 
here said, is Israel's unwillingness 
to withdraw its troops from Leba- 
non and Washington’s inability to 
pressure Israel into withdrawing. 
Even U.S. diplomats in the region 
doubt that there could be any solu- 
tion to the 35-year-old Arab-lsraeli 
conflict until the Lebanese crisis 
was resolved. 

Egypt has suspended talks with 
the Israeli government on the "au- 
tonomy" of the Palestinians pend- 
ing an Israeli withdrawal and 
Hussein probably will not join in 
peace talks with Israel while Israeli 
troops remain in Lebanon, West- 
ern diplomats said. 

PLO officials said that Mr. 
Arafat had been sending dear sig- 
nals to Washington and Tel Aviv 
for weeks to indicate that he was 
ready to discuss concessions. But. 
these sources say. there has been 
no response, and this silence has 
heightened the radical opposition 
to Mr. Arafat within the PLO. 
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U.S. marines rode a tank ashore near Beirut on Monday as a contingent of 1,200 men 
replaced units deployed as part of a multinational force in Lebanon since September. 

Marine , 'Cheerleader’ for Israelis, 
Changes Mind After Lebanon Duty 


By J. Michael Kennedy 

Los Angela Times Sen ice 
BEIRUT — Slovdv with each in- 
cident. Colonel Tom Stokes began 
to change his mind. 

Once. Colonel Stokes said, he 
was "probabl) the biggest 
cheerleader for the Israelis in the 
U.S. Marine Corps." He had been 
to Israel. He liked the people, par- 
ticularly members of the armed 
forces he met there. 

But in October he came to Leba- 
non as commander of the U.S. con- 
tingent of the multinational peace- 
keeping force. Then the Israelis 
started messing with his men. test- 
ing them, even implying that one of 
his officers may have been drinking 
on duty. 

“I had not seen the other side." 
Colonel Stokes said. “In the last 
100 days. I ha\e seen that other 
side.” 

Now. Colonel Siokes is “very 
disappointed" with the Israelis. 

Colonel Stokes, along with the 
U00 marines assigned to him. is 


leaving Lebanon on Tuesday and 
returning to the United States. He 
has been away for 1 1 of the last 12 
months. 

The men of the 24th Marine Am- 
phibious Unit are being rotated out 
and 1.200 others are coming to re- 
place them. 

it has been 100 days during 
which a U.S. senator brought the 
marines 3.000 Valentine cards and 
another man from Columbus, 
Ohio, brought them 3.000 hot dogs. 

But il has also been a lime in 
which the Israelis tried on six dif- 
ferent occasions to pass through 
Marine lines, while at the same 
time accusing U.S. troops of allow- 
ing Palestinian guerrillas to filter 
through their territory and carry 
out commando raids. 

All that has gone a long way 
toward souring Tom Stokes. 

"Hie incident that particularly 
riles him is one involving Captain 
Charles Johnson, who singlehand- 
edly stopped three Israeli tanks 


UN Unit Votes Today 
On East Timor Status 


By Iain Guest 

International Herald Tribune 

GENEVA — Portugal and In- 
donesia are lobbying furiously at 
the current session of the UN 
Human Rights Commission in an 
effort to influence a critical vote 
over the former Portuguese territo- 
ry of East Timor, which was invad- 
ed and annexed by Indonesia in 
1975 after Portugal withdrew. 

The campaign is expected to cul- 
minate Tuesday when the commis- 
sion voles on a resolution to affirm 
East Timor’s right to self-determi- 
nation. 

Observers say the resolution 
could be decisive for Indonesia's 
claim to the territory, which has 
not been accepted by the United 
Nations. If the resolution is accept- 
ed by the 43-member commission, 
that will place the issue firmly on 
the UN human rights agenda and 
thus give a boost to the Fretclin 
liberation movement of East Ti- 
mor. 

If the resolution is defeated, op- 
position in the United Nations to 
Indonesia's rule could begin to 
crumble. The Iasi vote in the Gen- 
eral Assembly against Indonesia, in 
November, was a far narrower 
margin — 50 to 46 — than on pre- 
vious occasions. 

Observers at the commission 
said the debate so far had been no- 
table more for political maneuver- 
ing than for an appraisal of East 
Timor's human rights problems. 

"No one wants to hear the iruth 
any more." said a human rights 
lobbyist, who asked not to" be 
named. He noted that the issue was 
raised under a general agenda item, 
“self-determination."' which has 
more to do with foreign policy than 
with human rights. 

Indonesia's takeover or East Ti- 
mor has beer, defended by Malay- 
sia and the Philippines, both mem- 
bers. with Indonesia, of the Associ- 
ation of Southeast Asian Nations. 
AuiiroJia has aJ*o supposed In- 
donesia. 

Apart from Portugal. In- 
donesia's fiercest critic has been 
Zimbabwe, whose leaders formed 
strong lies with Frelelin during the 

Rhodesian guerrilla war. Easf Eu- 


ropeans are also expected to vote 
against Indonesia. 

The debate has underlined the 
lack of information on East Timor, 
mainly because access to the island 
has been strictly controlled by the 
Indonesians. 

For instance. Portuguese dele- 
gates. quoting .Amnesty Interna- 
tional. said there were 4.000 pris- 
oners on lhe small island of Aiauro 
and 2.000 in the main prison of 
Dili, the capital. The Catholic or- 
ganization Pax Christi said there 
were 5.000 prisoners on Aiauro. It 
also also warned that there was 
danger of famine recurring. 

Indonesia responded with a 
statement last week referring to vis- 
its by the International Red Cross 
and the UN High Commissioner 
for Refugees as proof that there 
were no famine and no human 
rights violations. 

These claims have embarrassed 
the two agencies. A spokesman for 
the UN office said Friday that, 
though the agency operated a small 
repatriation program from East Ti- 
mor to Australia, it had never 
mounted an investigating mission. 

A Red Cross spokesman said 
Friday that the food situation had 
clearly improved, but he warned 
that the 1932 rice crop had fallen 
far short of needs ana that food aid 
would still be needed. 

The spokesman added (hat a 
year ago. Red Cross delegates visit- 
ed 3.737 displaced persons who 
were moved by the Indonesians 
into camps on Aiauro. and 95 pris- 
oner* at Dill Or these, he said, 13 
were detained in connection with 
guerrilla activity. 

Ten months later, delegates 
made follow-up visits to 3.794 dis- 
placed persons on Aiauro and 128 
prisoners at Dili and another pris- 
on. 

The Red Cross official said that, 
under an agreement with In- 
donesia. he could not give details 
of conditions in the camps or pris- 
on*. Nor could lie comment on the 
extent to which the policy of reset- 
tling the Timorese into camps 
might have interrupted agricultural 
paitems. thus worsening the food 
•situation. 


from crossing into American-con- 
trolled territory Feb. 1 

The confrontation sparked such 
a furor that the Israelis held a press 
conference in which their tank 
commander. Lieutenant Colonel 
Rafi Landsberg. gave, his version. 
Among other things, Colcmd 
Landsberg said he invited Captain 
Johnson onto his tank and that he 
found the whole scene somewhat 
amusing. 

Later, military sources in Israel 
leaked information to the press 
that Colonel Landsberg thought he 
had smelled liquor on Captain 
Johnson’s breath during the mid- 
mo ruing showdown. 

“I know Landsberg didn’t invite 
Chuck Johnson on that tank.” said 
Colonel Stokes. “I know Chuck 
Johnson was not dead drunk at 
nine in the morning. I know Lands- 
berg was not acting nice at the 
Lebanese university, the site of 
the incideoL 

“Hell. I had Chuck over here the 
other night, and I almost had to 
twist his arm to drink a beer,” 
Colonel Stakes said. 

At the Lebanese university. Cap- 
tain Johnson and the rest of his 
men were preparing to get back to 
their ships and return borne. 

Some of the marines were inside, 
cleaning their equipment, while 
others were outside playing the 
semifinals of the company volley- 
ball tournament. 

Captain Johnson was in his off- 
ice, boiling water for coffee. When 
asked about his reaction to the re- 
ports from Israel he said he did 
not want to talk about it that it 
was not worth talking about 

But Captain Johnson's first ser- 
geant Gerold McDougaU, was not 
dry. 

“We’ve been together for a year 
now," Sergeant McDougaU said. 
“The men k now what kind of man 
the captain is. It's just that the 
other side’s got to throw stones.” 

Down the hall from Captain 
Johnson's office, other marines 
were sorting through 12300 T-shirts 
that will be given to the marines 
before they leave for home. 

While marines have said in the 
past that they are bored in Leba- 
non. that they wanted to do more, 
those interviewed Saturday said 
they were glad they were part of 
the unit chosen to come to Beirut. 

It was, after all. their first major 
assignment with global importance 
since the Vietnam War. They had 
managed to carry off their 100 days 
in Lebanon without firing a sboL 

And. if anything, it was better 
than being crowded on a ship' in 
the 6th Fleet. It was a feeling that 
anything could have happened. 

“They know something real 
could happen.” said Lieutenant 
Adin Putnam. “That’s got to be 
good preparation for the compa- 
ny." 

Lieutenant Pu tnam said that 
about 25 percent of the company 
under Captain Johnson's command 
had volunteered to stay behind and 
help with any transition work that 
might be necessary. But because 
the Beirut assignment had 
stretchal the marines a little thin, 
none would stay behind. 

And when Colonel Stokes leaves 
Tuesday, there will still be some- 
one from his family here. His son. 
Second Lieutenant Christopher 
Stokes, is arriving with the next 
wave of marines. 


WORLD BRIEFS 

House Leaders Back Jobs Bill 

WASHINGTON (UPI) — The House Democratic leadership unani- 
mously agre ed Monday to support a $4J-b3Eon emergency jobs program 
offered by the Republican administration, of President Rona ld R eagan . 

The plan includes an additional $2-9 HUton for i me mp toyi neut benc- 
fits ana money for jobs to repair urban mass tr ansit systems, highways, 
airports, and improve soil conversation, flood control programs and na- 
tional parks. Italso itrchid c! 5 money for community and urban grants and 
for financing maintenance of Veterans Administration hospitals and 
other federal buildings. , .. 

Speaker Thomas P. O’Neill. Democrat of Massachusetts, said he 
hoped the bill could be put through Congress and be ready for Mr. 
Reagan’s signature in two weeks. During a dosed m eetin g Monday, the 
House Democratic Steering and Policy Committee voted to support the 
plan. Democrats had been seeking a jobs bill costing S7 billion to $10 
Union. 

Arms Talks 'Disappoint’ U.S. Aide 

BRUSSELS (AP) — A l eading State Department official said Monday 
that the latest round of arms talks in Geneva was “disappointing" and 
that hints of a new Soviet approach had not materialized at the negotiat- 
ing table. 

“I think our experience to date, in the recent round, has been some- 
what disappointing," said Richard R. Burt, assistant secretary of state for 
European affairs. “The Soviet Union is not taking a forthcoming ap- 
proach. The kinds of hints they are giving various viators who go to 
Moscow about what they are prepared to do have not panned out in the 
negotiations.” 

Mr. Burt made the remarks at a news conference after chairing a 
meeting of a NATO group monitoring (be negotiations to reduce medi- 
um-range missiles in Europe. He declined to give any detail s of most 
recent negotiations. 

3 Sought in Theft of Racehorse 

DUBLIN (AP) — Police issued descriptions Monday of three men 
suspected of taking part in the theft of the misting stallion Shergar. The 
three were seen near the Ballymany stud farm in County Kildare, 30 
miles (48 kilometers) west of Dublin, a day or two before the racehorse 
was stolen Feb. 7, a police spokesman said. 

Police called the descriptions, provided by witnesses, a welcome lead 
in their hunt for one of the world's most valuable animals. Shergar, who 
won the Irish and Fn glwh derbies in 1981, was re tire d afterward and put 
out to stud, where he had been earning fees of $91,000 to $104,000 for 
each foal produced. 

The Irish Times of Dublin, meanwhile, reported that an unidentified 
London intermediary was negotiating with the thieves cm behalf of Sher- 
gar's owners, a 35-member syndicate headed by the Aga K han. B ut Guy 
Drion, the manager of the Ballymany stud farm, denied the report 

Hinckley Said to Be Out of Danger 

WASHINGTON (UPI) — John W. Hinckley Jr„ who took an overdose 
of drugs in his mental wand in an apparent suicide attempt Sunday, 
appeared to be improving Monday and was reported “out of immediate 
danger." 

“He is no longer in serious condition. He has improved. He is now 
listed as stable,” said Wayne Pines, a spokesman for St Elizabeths Hos- 
pital. But a spokesman for Greater Southeast Community Hospital 
where Mr. Hinckley was taken Sunday from St Elizabeths, later clarified 
the condition report, saying, “Mr. Hinckley is still in serious but stable 
condition.” 

Pretoria May Bar Church Funds 

PRETORIA (NYT) — Tbe bead of the security police urged Monday 
that the South African Council of Churches, the main enimmkal body 
In the country, be barred from receiving funds from foreign sources. 

The council is headed by Bishop Desmond Ml Tutu, a black Anglican 
who has associated it closely with movements of social protest on racial 
issues such as the compulsory resettlement of blacks in impoverished 
rural “homelands.” Ninety-six percent of the council’s funds are offiriat 
ly estimated to come from foreign chnrdies, mainl y in Western Europe. 

lieutenant General. Johan Cbetzee, the commander of the security ' 
police, recommended that these foreign funds be blocked. He nude the 
recommendation during his third day of testimony before ajuditial com- 
mission that the government appointed last year to investigate the church 
council’s activities. 

For the Record 

TURIN (AP) — Fire officials said Monday that all. emergency cuts 
were unlocked as required by law when firefighters mxived at the burning 
cinema where 64 persons died Sunday evening. It was tbe biggest death 
toll from a fire in Italy since World War £L Three persons were seriously 
injured and dozens were treated for smoke inhalation, officials said. 

GREENHAM COMMON, England (AP) — Eight women breached 
the perimeter fence at the U.S. air base here Monday in a protest of plans 
to deploy cruise missiles, and were detained for questioning, the Defense 
Ministry said. 

MUNICH (UPI) — Two Pedes were sentenced to jafl terms of four and 
a half years each Monday for hijacking a Polish airliner to Munich on 
Aug. 25, using a fake bomb. Ryszard Faszkovsid, 27 and Frandszek 
Sarznsld 25. said they had hijacked the plane to escape persecution and 
avoid economic hardships. 

Defend Arms Buildup , 
Reagan Officials Told 
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(Confirmed from Page 1) 
thusiastic approach to the mili tary 
budget, since Ire had made it 
known on Capitol ffiH that be 
agreed with some Republican sena- 
tors that the budget could be re- 
duced safely. 

Other targets of the complaints 
from national security officials 
were two allies of Mr. Baker: Rich- 
ard G. Damian, a presidential as- 
sistant, and David A. Sto ckman ; 
director of the Office of Manage- 
ment and Budget 

“There has beat a perception 
that thee are only two people in 
the Reagan administration speak- 
ing out for defense — the president 
and Cap Weinberger," an official 
said recently. 

The sensitivity of the nriliiary- 
nrin ded members of the adminis- 
tration was heightened by the no- 
ticeable efforts of Mr. Baker and 
Mr. Stockman to persuade Mr. 
Reagan to make- reductions in his 
proposed militar y budget, includ- 
ing a one-year freeze m military 

the other hand,- some offi- 
cials close to Mr. Baker have com- 
plained that the Defense Depart- 
ment has not given them much of a 
case to take to the public. 

“We asked for talking points and 
they brought over bools." a Whim 
House official said. “It was diffi- 
cult to understand what they want- 
ed us to do." 

This conflict earn* to a in 
the final days of budget prepara- 
tion late last month, sources said. 
It was spurred, they said, partly by 
Mr. Reagan’s irritation at stories 
that he was being nwnripilareri by 
his staff to reduce projected mil{- 
taiy spending increases and to 
make other budget concessions. 

At a high-level White House 
meeting it reportedly was deride 
that senior-ranking staff members 
and Cabinet officials would try to 
make a frequent, and unified, case 
for the military budget. 

The result has beat a new, coor- 


dinated emphasis on military is- 
sues. Last week chi a US. television 
interview program, Mr. Stockman 
made an manually strong case for- 
tbe nrifitaiy budget in words simi- 
lar to those often used by Mr. 
Weinberger. 

Edwin Meese 3d, the White 
House counselor, emphasized the 
military issue in a «nb y q n* n t inter- 
view. Even Mr. Baker, who usually 
focuses on economic and political 
issues, has begun to speak out 
on behalf of the nrifitaiy 


To counter the impression that 
tire administration is lavishing bud- 
get resources on nriHtaiy while 
starving domestic social prog rams 
Mr. Reagan and members of his 
administration have began to point 
out that the nrifitaiy budget is only - 
slightly higher than what Jimmy 
Carter harf projected for the same' - 

year- - 

Mr. Carter’s budget of January 
2980 projected nrifitaiy spending' - 
Outlays for fiscal 1984 of $2323- 
bfiEon. The budget that Mr.* 
Reagan recently sent to Congress - 
called for military outlays of 
S238.6 bffliatL 

. Coincidentally, this belated ack- 
nowledgement in»t Mr. Reagan is - ' 
giving to his predecessor undercuts 
another favored presidential argu- - 
moat: that the Reagan adnrinistra- ' 
tion has begun to reverse a lo ng ' 
UJS. nriHtaiy decline. 

Mr. Reagan has frequently, and ■ 
accurately, observed that the t rend 
toward spending a lower percent-, 
age of the gross national product 
on militaiy began during the Ken- 
nedy administration. Usually, be 
hw failed to add that a reversal of 
mis trend began under Gerald R. 
Ford and continued under Mr. 
Carta:. 

Now, however, Mr. Reagan is 
more than willing to acknowledge 
the budgetary direction of bistro 
nn m e diate predecessors as he series 
coalition.- 

for ms military budget. 
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Reagan Range Policy Gives Ranchers More Voice 


By William E Schmidt 

Sew York Tima Srrrkx 

DENVER — Cattle ranchos in 
the Wot stand to gain a Large mea- 
sure of control over land and water 
resources on shoot 170 million 
acres (68 rm&faa hectares) of feder- 
ally owned land under policy 
chanjp K initialed by the Reagan 

nHimnitff iiWin. 

Over thepast year, the Bureau of 
Land Management, the part of the 
Department of the Interior that ad- 
ministers the largest share of U.S. 
public lands, has moved LO give 
cattlemen a stronger voice in range 
management and pulled back from 
what wm ranchers have regarded 
as ovenealcus attempts to limit the 
number of cattle that could be 

grazed on public rangeland. 

Also, the agency is no longer 
seeking a blanket federal claim to 
water on public land. Instead, 
ranchers are being encouraged to 


ral water holes and springs on fed- 
era! Land. 

The decision to shift increasing 
control over the public range and 
its resources to me ranchers who 
use than is philosophically consist- 
ent with the Reagan administra- 
tion's broad approach to controls 
of public lands. 

At issue is the ultimate control 
of vast tracts of dry, desolate, sage- 
covered land that historically has 
been the province mainly of 
cowboys and cattle. Of 174 million 
acres of public land administered 
by the Bureau of Land Managmmt 
in the lower 48 states, all but four 
miCioQ acres are leased as range- 
land. 

Cattle ranchers, who have long 
feuded with U.S. land managed 
over range policies, say manage- 


ment decisions belong with those 
who use the land. 

“We are the ones who develop 
wells in places where there is no 
water, and often at our own ex- 
pense,’' said Bob Wright, a rancher 
from Wells, Nevada, who bos been 
a leader in the drive to rescind the 
executive order that reserves to fed- 
eral control any water holes on 
public rangeland. 

Under the Carter administra- 
tion, cattlemen were among the 
most vociferous members of the so- 
called Sagebrush Rebellion, a coa- 
lition of Western ranching, mining 
and political interests that sought 
to loosen federal control*, over na- 
tional forest, park and rangeland in 
the West. In general cattlemen say 
they are much happier with federal 
range policy under the Reagan ad- 
ministration. 


The director of the Bureau of 
Land Management is Robert F. 
Burford, a Colorado tattle rancher 
who is openly sympathetic to the 
complaints of cattlemen. Before he 
took over as head of the agency. 
Mr. Burford dashed frequently 
with Bureau of Land Management 
officials in western Colorado. 
There were charges that he grazed 
cattle on land on which he did not 
hold a lease. 

Critics of the new policy worry 
that, by allowing cattle ranchers 
more control over land and water 
resources, U.S. land managers will 
lose the leverage they need to as- 
sure that the lands are managed in 
the broadest public interest. 

“The government cannot nun- 
age arid lands for multiple use if 
the right to develop and use water 


is in private hands,” said Frank 
Gregg, director’ of the Bureau of 
Land Management in the Carter 
administration and now a visiting 
professor at the University or Ari- 
zona. 

Compared with the furor ova 
questions about mineral leasing on * 
U.S. wilderness areas, range man- 
agement receives comparatively lit- ' 
tie attention, even though range- 
land is the largest pan of public 
land in the lower 48 states. 

“There's just no one out on most 
of this land except cowboys, Bu- - 
reau of Land Management special- 
ists and a couple of bird watchers," 
mid Dusty Zcmbrechcr, a resource ■ 
specialist for the National Wildlife j 
Federation. 


2 SAILING ACCIDENT — ‘ A Coast Guard hefieopter 


UMtatamriinri 

searched for two persons 
see persons were rescued. 


U.S to Delay Buying Pain-Killer 


:e» 


"By Judith Millcr affinals of other p ge pcfc s there were serious legal questions 

" Ne*> Yerk Times Benia j : : said -the riedridn was made at a raised by the prospective purchase, 

WASHINGTON — Thc Reagaa National Security Council meeting and that the Jmbfic might tmsoon- 
a^nrinistiatiott, m part -out oFco£- headed by WilHam-P; Osric, fires- stare stodqtile purchases of vaor- 
cetn about pnWfrv ftara^ThattiiO deni Ranald Reagan’s national se- pnmc as ao indication that the 
United Statetfimdit be prepared to curity advisor. Mr. Clark was re- United States was prepared to figju 
^aBnutedOTdearvw^as de- tpiired to settle what was described and prevail m a nuclear war. 
dried defer wmtesnxYlarae "as a • ratter: protracted poBcy de- Some officials said they doubted 

.i TT- • tji?**: ^ 5??. Katp nfficnloittiM' that the stnrtoiilM wraiM An mnrh 


odes there were serious legal questions 
at a raised by the prospective purchase, 
cting and that the Jmbuc might tmsoon- 
tesi- stnre stockpile purchases of mor- 


qlian tides of a painrkiffir® dpa 
. stared to-treat victims of wars ana 
otter national emergencies, accord-' 

irf p in p u i wnmenthffw-iaV V 


bate, officials added: 

The defexral was vi 
posed by some State 


Scone officials sad they doubted 
that the stockpiles would do much 
good in an emergency. They noted 
that there were virtually no good 


ii fa ip cn wermrmi r^frni^. > r - •' and' Dang . Enfflnvai>wit Ariniinfc- ph®S for distributing the CXJr- 
^SscSEoB^^bb-Snit.^ay cbd tauxn affinals, according to these'- 

m>t wish to be. identified, said tte accounts. State Depamtent offi- ^ enectiveplaiisconldbedraft- 
admmistraiion.\ deddpd ^ several aals were said to have argued that . . . _ 

weeks ago. to dday tte General , the deqsioa teuldresirtt in strained ,A spokesman for the Emergency 
SendcesA<hinmstranca*SMiidsise - rdations withTurtey, from whom 

of about 10,000'potoids (4300kikh; tte United States ted agreed to cha f i ! ad b « n postponed until a 


Sendees A< hn ia ist r a tiflU*s^lttdase 
of about KlQOO'pdvids (4^00 kilo- 
grams) of motpfaiie satiate, anan- 


A spokesman fra - tte Emergency 
anagemenl Agency said tte pur- 
use nad been postponed until a 


al g esic tiiar is amcmg tte'hairdoz- also argued- that remcritng the pur- 
ee drugs stored, in. te "tfrategfc chase ^^tehnuJa coc^aation be- 


tte United States ted agreed to “W been postponed until a 
buy fhe morphine. Drugoffidals njedkal . P™ 1 Twrewed Ac phar- 
alsso argued- that ^wwaing: the tan-- n ? c ^ ltJCa ^ products on the stock- 


stockpfle far avfl defense. .. . .tween Turkey 
An affiaid at tte Fcdeeri Emer- Stetes aimed at 
gaicy Management Agcncy, wbich illegal narcotic: 
is responsible for civil defense pro- planted. - 
grams, said tte ageocyhad reoonf : Mr. Park e 


illegal narcotics; , me officials ex- 
plained. ; 

Mr. Clark eventaaBy decided. 


mended tte defenaL He described Jhe officials said, that more mor- , , , . , ... 

the dedaon as “fmriy roatma” - phrne was not needed now, that ttelr^ iss^t^OTmedcalre- 

- - ■ ■' - ■ • - view ” the official explained, “we 

simply decided that it would be 

. aI, ■ sr* -w -advised to defa the uurdiase." 

Giving Away Surplus 
Is Costing U.S. Millions 

: -C7 -- • t - ' storing enough strategic materials 

i By ScthS. King ' .D ^prodyas y too.ly^ 

nJ» r«4 ranctSavk* . J coounoditifis that are dfemV RDX SaMtoE^us siocfep&g 
WASH7Nrrrrw--Thr Aprio»l- ^ itLithe United Statep, M-. Tlie British government has 

.thbmhJte Agriculture Depart- secretly started buying key metals 
^ aw^oS: mmerids to create a strategic 

cpuHBoditiev the crenof ^^TteF^dri Tnnra 


■ation b^ list to determine which drugs 
United stay co and bow much 

traffic in sh°°ldbcitQKd. 
iriaig ex- ^ ^8°“? official said the 
planned purchase had also raised 
derided, i^al questions about their 
^ of coutrcdted substances. 


file, unda slate laws, for private 
title to water from artificial stock- 
watering poods and wells even if 
the US. government owns the 
land. 

Conservationists and some Bu- 
reau of Land Management officials 
in tte West say that, by turning 
over increasing control to the cat- 
tlemen who lease the land, the gov- 
ernment could substantially term 
its ability to manage forage, water 
and wikflife resources on the public 
range. 

Moreover, critics warn that, in 
most Western states, water rights 
are like property rights, which 
means the water can later be sold, 
separately from the land. 

“Control of tte water rights 
means effective control ova tte 
use of the surrounding rangeland,” 
said Maitland Sharpe, an official of 
the haak Walton League of Ameri- 
ca, a national conservation organi- 
zation. based in Washington. 

In addition, the Interior Depart- 
ment is studying an appeal by (be 
cattl e industry and a number of 
powerful political allies in tte 
west, including Senator Paul Lax- 
alt of Nevada, to rescind a 1926ex- 
ccutive order that withdrew from 
private control or ownership natu- 


Renegade Democrat From Texas 
Voted to Congress as a Republican 



By Wayne King 

Sew York Times Sertice 

HOUSTON — Representative- 
fff yq Phil Gramm returns to his job 
in Washington this week, with the 
biggest change being that he will 
do so as a loyal Republican, not as 
a renegade Democrat. 

On Saturday, the voters in Mr. 
Gramm's conservative and. until 
now, mostly Democratic 6th Con- 
gressional District, who had elect- 
ed him three times as a Democrat, 
gave him 55 percent of tte vote. He 
resigned last month after Demo- 
cratic leaders denied him a seal on 
tte House Budget Committee be- 
cause of his unyielding support last 
year of President Ronald Reagan's 
economic policies. 

Mr. Gramm said Sunday that he 
would again sit on the Budget 
Committee, where Republican 
leaders have held a seal open for 
him. He also said that even though 
he was a born-again Republican he 
would keqp the seniority he earned 
in two terms as a Democrat, and he 


would be in line for the next Re- 
publican opening on the Energy 
Committee. 

However, the consensus among 
those familiar with politics here is 
that while his victory was impres- 
sive in a district that had .never be- 
fore elected a Republican, he may 
actually have less influence and na- 
tional exposure as just another Re- 
publican loyalist in Coagress 
rather than as a Democratic sup- 
porter of the president. 

Mr. Gramm, 40, defeated nine 
opponents in Saturday's special 
election, eight Democrats and a Li- 
bertarian. In complete but unoffi- 
cial returns Sunday morning, be 
had 46,334 votes, or SS.l percent of 
theiotaL 

Dan Kubiak, a forma suue rep- 
resentative who was the chief Dem- 
ocratic chall enger, received 33,162 
votes, or 39 J percent. Mr. Kubiak 
managed tO Win SIX small counties 

in tte 14-county district, which 
stretches from suburban Houston 
to suburban Dallas. 


The otter candidates received 

fewer than 1,000 votes each. The 
only real question going into the 
election was whether Mr. Giamm 
would {£t more than 50 percent of 
the vole needed to avoid a runoff. 

Although be did so easily, his 
margin was substantially less than 
in his victories as a Democrat, 
when he won with 64 percent in 
1978. 80 percent in 1980 and 94 
peroral of the vote in November. 

Mr. Gramm could have switched 
parties without resigning from 
Congress, but chose to do so and 
force the special election mandated 
bylaw. 

Mr. Kubiak, in conceding, called 
his defeat a victory and reseated 
Democrats' assertions that Gover- 
nor William Cements, a defeated 
Republican who was still in office 
when Mr. Gramm resigned Jan. 5. 
purposely set the election for Feb. 
12 to give tte Democrats too little ! 
time to raise enough opposition 
and money. 



CONCORD DELIRIUM 
MARINER 

The ihinncsi. ¥.uifr-r«ismn[ 
qujrU wat ch in the unrid. 

Conn ir d W.iich Compjnv S..V. 
ftt. roc Centrale. C t 1-2502 Brennc. 
Suii/erbncl 





Is Costing U.S. Mtftiom 


By Seth S.Ktng 

New Yak TtmesJSerwx 


Dahy products ine the xirtiy sur- 
plus commodities that are distrib- 


riewspaper reported Monday, 
Reuters said. 

The daily, quoting trade sources 






a vmir a m tVw* dmurhnent'* Ibe administration is trying to •. **— v«.;, **«««**6 
Fo^d S NmritS reduce wheat, corn and rice plant- ml^don, said sevaal South Afn- 

SnSinESSSS op to sprit?, li'tW’SncCBsiw can companies had been ap- 
S^mDtto the raw yteis.of irorlcrops bm left tte preached withorjre for chrome, 

^ ^ stocks of these grains in Ms- manganese and other materials vi- 

SlOO million 

.vi* tk-' a*. ’ Committee of Congress last week between £5 nrillion and £10 nriHkm 

partmenfs raralar Sod ffiatribo- ^“ t *** atimmistration- would Kke mMon and $Ii4miDiai). 

Sn^Son^Ste welfare nro- - 10 “«*»* donations of grains, A Department of Industiy 
nOTthrongh state wettare pBfc vegetable oil abroad. But gmkesman said be could n«con- 

Nor was it inctekri in the S48Q ***** co * mtrics do not have tte firm or deny the rqtort, but be 

^ ‘“”^8 ordisuibut- addc§ The gpveniment has bon 
mgaddhiotreationsvdKuette conadorM a static stockpile for 


dried milk to the poor. Ithaseost 
tqore than S344 mfflion. to get, 
package and distribute 224 milteri. ax T" 




OYgmC maw um w 

Nor was it included in the $480 
nnUkm the de p a rt ment spent in 
1982 to acquire and aid abroad 
vffiotw g$,fl*)OT and variable «xri“S«atea.Iwsad. 

oB for dSnbution by U.S. Saritar r 
ble organizations unto PobBc Law . 

480. Tte department eaqwcts dona; 
tions under this law to cost at least . 

$650 miffiGu this year and .another 
$650nrifficmm 1984. . 1 ; . 

UA dahyfarnaxs have agaiii in- 
creased milk prodocticmhy about 2 

percent Then- . cows mis yielding 
about 10 percent mote rank arm 
milk products than can be sold m 
stores. 

Even .before .^cusras. 'tet. 
week between President, Ronald 
Reagan and congressional leaders 
od a $4-taHion to $7-laIEcn .reo»- 
sion xdief program, fa Agricult u re 
Department . hoped to. give , away 
400 minion, additional poonids^ a 
daily surplus by Deririnba. Thft 
dcpartmcni expects to acquire 
more than 14 billion pounds of 
cheese, batter and dried naDc in 
1983, so even if it gives away aH It 
plans, only a small tent in the sur- 
plus will be made. - 


ihroad. But spokesman said be could not con- 
t have tte fum or deny the report, but be 
nrdisuSwt- added, “Tte government has been 
s where tte conskiermg a strategic stockpile for 
some considerable tone.” 
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is toe way 


they are stored. Cbeere is packed in 
50frpound barrels, baita is based 
in large frozen blocks and dried 
milk is in 100-pound bags. 

Tte Food and Nutrition Service 
has to pay to have ttese containers 
shipped to a processor and then 
pay the processor tore p ack a f p toe 
cheese m five-pound cootaxnera, 
the butter in one-pound boxes and 
tte dried milk, which nrast be pro- 
cessed further Wore ir can 6c 
mixed with water, in four-poand 
boxes. . 

Each state most ask that the 
products be shipped to designated 
distribution points. Tte Agricul- 
ture Department pays for tte 
crvispartation. Ite stats, or a local 
government, decides who can 
receive tte cheese, butter or milk. 
These governments also havT to or- 
ganize tte final distribution tp tte 
pom. - 

Each of. the 48 omtigoous stales 

has received some surplus cheese, 
according to Robert Leard, admin- 
istrator 3 the Food and Nutrition 
Service. A few states have iteciyod 
butter, and some localities, have 
beta given dried mlk on a trial te- 
sts. J; ' 

“We've got tte d^very'tyaem 
in high gear now,” ML.Dara said. 
“We have requests from the states 
for nnHiioos of additional jpoonds. 
and wc arc certain these wifl.be &■ 
tributed without ddtey in tte cmn- 
ingmonllBL'' 
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Raising finance 
from the 
international 
capital markets?. 


..our integration 
makes it certain 




When you need substantial funds from 
the international markets you want the 
certainty that the money will be raised and 
the terms will be right 

At Lloyds Bank we are both a merchant 
and commercial bank. Integrating proven skills 
with financial strength, we match your needs 
with the conditions of the market place. And 
we know we must serve your future interests 
as well as satisfy your current requirement. 

We help you decide on the appropriate 
instruments, whether syndicated eurocurrency 
loans or other facilities, eurobonds or other 
international securities. 

You obtain immediate access to the inter- 
national capital markets through our experts 


based in the banking centres of the world. With 
our established record you can be confident of 
professional and efficient service. 

Mandate us to lead manage your 
financing. You appoint a bank able to commit 
substantial funds and to place effectively in 
the markets. A bank with the experience to 
innovate responsibly, and the reputation 

which ensures success. 

Wherever you deal with us, you secure 

the fast and sure response that gives 
you the edge. 


LloydsBank 
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Brandt Report Bis 


In the 1920s, Lhe European economies, des- 
perately weakened by World War I. swung er- 
ratically through a series of currency crises. 
The Goman mark collapsed in hyperinflation, 
the French franc fell to a fifth of its prewar 
value, and the British struggle to maintain the 
pound pushed the country into severe unem- 
ployment that lasted nearly two decades. 

As world prices fell, the United States tried 
to build a dike against cheap imports with the 
Smoot-Hawley tariff of 1930. Countries began 
to devalue their currencies deliberately to 
make their exports more competitive. Both 
Britain and the United States tried it. But 
countries that bar imports have trouble «iaiiing 
exports. By 1933, American exports were 
down to one- third the 1929 level, and unem- 
ployment was up to 25 percent. The German 
rate was over 30 percent until a new govern- 
ment that look power just 50 years ago began 
to puD it down by rapid rearmament. 

There was a conference in London in the 
summer of 1933 to try to stabilize the world's 
sinking economies, but the United States, fear- 
ful of being drawn into what it considered a 
European quarrel, refused to cooperate. Presi- 
dent Franklin Delano Roosevelt told the Lon- 
don conference that international currency re- 
form might better await “concerted policies in 
the majority of nations to produce balanced 
budgets and living within their means." 

As Europe staggered out of the wreckage of 
World War H, everyone knew that the failures 
of economic cooperation and leadership had 
contributed powerfully to the catastrophe. 
Among Americans, all but the most commit- 
ted isolationists acknowledged that the United 
States could, and should, have done much in 


economic policy to avert the war. Throughout 
the Western world there was a passionate re- 
solve not to let it happen again. 

Recently we have been seeing frequent ref- 
erences to the International Monetary Fund, 
the World Bank and the General Agreement 
on Tariffs and Trade. They are basic institu- 
tions of the postwar economic structure, built 
at the end of the war to knit nations indissolu- 
bly together with flows of trade and exchange 
that none could afford to break. The idea was 
to create a stable prosperity that would be the 
foundation for liberal democracy. It worked. 

In the United States since 1950 real incomes 
per person have doubled. Americans are, on 
average, twice as well off as their parents a 
generation ago. In Western Europe incomes 
have tripled from the prewar leveL Yet there 
are a lot of American congressmen who say 
they don't see much value to the IMF and 
foreign trade and that sort of thing . 

Last week a commission led by WiHy 
Brandi warned that the world was sliding 
toward economic anarchy and perhaps worse. 
It called urgently for more vigorous coopera- 
tive action to stabilize currencies, production 
and jobs. Mr. Brandi was 10 years old, living 
in Liibeck, when inflation destroyed the Ger- 
man mark. He was 19 when Hitler came to 
power. 20 when the London conference failed 
and 26 when the war started He later became 
the chancellor of a West Germany grown 
wealthy in a triumph of those postwar policies 
now in danger of falling into confusion. His 
commission’s appeal to Europeans, Japanese 
and Americans could be reduced to a single 
question: Have you forgotten so soon? 

— THE WASHINGTON POST. 


A Pro-IRA Parade? 


In the Provisional Irish Republican Army, 
“to kneecap" means to cripple a person for life 
by pumping bullets into both knees. It is a 
favored punishment for betrayal by fellow 
Irish Catholics. The bullets may well be ob- 
tained with money collected in America for 
professedly h umani tarian purposes by groups 
like the Irish Northern Aid Committee. 

It is hard to believe anyone intended to cele- 
brate kneecapping when Michael Flannery, 
the president of the committee, was named as 
this year’s grand marshal of New York’s Saint 
Patrick's Day Parade. Few members of the 
Ancient Order of Hibernians, which bestowed 
the honor, have ever witnessed a kneecapping, 
or any of the 1,200 murders committed by the 
IRA. The Order seems to have wanted to cele- 
brate only Mr. Flannery’s acquittal in New 
York last November on charges of smug glin g 
arms to the Proves. But the 8 1 -year-old Mr. 
Flannery has been quick to turn a gesture of 


solidarity into a blessing for violence: H It's 
definitely gang to be a pro-IRA parade.” 

Really? Will the wearing of the green on 
March 17 represent an endorsement of terror- 
ism? To most Americans, Hibernian and oth- 
erwise, the venomous doctrines of violence 
will surely spoil a wonderful annual party. 

Ireland's government, stunned and dis- 
mayed, says it will boycott the parade. So will 
the Irish Tourist Board and Aer Lingus. Car- 
dinal Cooke has not decided what to do. Nei- 
ther has Senator Moynihan. Mayor Koch and 
some other politicians are trying to straddle 
the green line; they are against violence but all 
for marching. Il will lake more than Michael 
Flannery to kill the spirit of the day. But the 
boycotts and arguments already in train may 
cripple the parade. The Hibernians ought to 
think again and make very clear whom and 
what they mean to honor. 

— THE HEW YORK TIMES. 


Other Opinion 


Saluting Brandt Report II 


It is three years since Willy Brandt’s inde- 
pendent co mmis sion produced its first report. 
The economic crisis is graver. The slow growth 
of world trade became last year’s absolute de- 
cline. The mountain of Third World debt is 
greater. The banking system is weaker. The 


deflationary policies of the developed world, 
as country after country scrambles for larger 


shares of dwindling markets, offer no dearer 
promise of significant recovery than they did 
in 1980. Brandt I, with notable perspicacity, 
foresaw the consequences of the course on 
which the First World’s governments had em- 
barked, and wanted against them. 

Yet, through the Cancun summit, three 
i of the Big Seven's leaders and count- 
less gatherings of their finance ministers, the 
message has largely been ignored. The arrival 
of George Shultz at the State Department, 
West Goman fear of unemployment, the elec- 
tion of the French Socialists, even tfae speedy 
welcome to Brandt II from our own Foreign 
Office, in such contrast with its reaction three 
years ago. all point to openings in the Fried- 
manite phalanx. But the dangers remain of 
doing too little far too late. The need for 
“Common Crisis" was dear. It is welcome. 

— The Guardian (London). 


No more important document lies on the 
desks of the world's leaders than the second 
Brandi report, published last week. It gives an 
urgent and credible warning of impending 
“world economic collapse" causing the disin- 
tegration of societies and “anarchy in many 
parts of the world," with incalculable conse- 
quences far world security. And it lays down 
specific, practicable proposals which could 
avert the tragedy. Few who survey the world 
with even half -open eyes can disagree with the 
broad outlines of its diagnosis. 

The recession, now in its fourth consecutive 
year, is undermining the very foundations of 
the world economic system. The results are, 
naturally, starkest in developing countries. 
Many were in peril even before the recession. 
But the deliberate deflation of Western econo- 


mies turned decline into disaster. The contrac- 
tion in trade adds to the fast-mounting pres- 
sures for protectionist measures that could 
bring back the economic anarchy of the 1930s 
—with all its consequences for peace. 

All this was predicted in the fust Brandt 
report three years ago. and instantly dismissed 
as scaremongering by some governments, in- 
cluding our own. To their credit, the commis- 
sioners do not crow about this, but get on with 
the business of working out what is to be 
done. Their second report, shorter and much 
more readable than its predecessor, is also 
more urgent and better focused. 

Their proposals, practical rather than vi- 
sionary. immediate rather than long-term, are 
much more likely to appeal to the hardheaded 
— if shortsighted — altitude inculcated by the 
daily round of politics. And the politicians 
seem rather more ready to receive than. 

There are signs that senior U.S. figures un- 
derstand the seriousness of the crisis. Many 
Third World countries appear ready to aban- 
don their wilder rhetoric for practical negotia- 
tion. The tune has come for Britain, West Ger- 
many. Japan and the United States to lead the 
world back to healthy growth. 

The dangers of depression now far outweigh 
any danger of renewed inflation. As Willy 
Brandt says in the report's introduction. 
“Tune is short and every day may count." 

— The Observer (London). 


A Korean Shopping List 


As bilateral [U-S.-South Korean] issues we 
may cite Korea's export or defense industry 
products to third countries, increase in U.S. 
foreign military sales credits and boosted 
trade and economic cooperation. We are look- 
ing to the American side to increase the FMS 
credits and cooperate in helping Korea export 
its ammunition goods in the cause of bolster- 
ing Korea's efforts to modernize its military 
equipment. We are also expecting Washington 
to lower the interest rate or the FMS credits to 
the level endowed to Israel by giving Korea 
the most favored nation’s treatment. 

— Joong-ang Ilbo (Seoul). 


FROM OUR FEB. 15 PAGES, 75 AND 50 YEARS AGO 


1908: Russia Worries Swedes 1933: A Talking French Clock 


STOCKHOLM — The negotiations regarding 
the Aland question are causing general anxiety 
here. The Swedish press is unanimous in 
pointing out that whatever may be the result 
of the negotiations, Russia must not be al- 
lowed to fortify the Aland archipelago. The 
fortification of Aland or the establishment 
there of a Russian naval base would paralyze 
the defense of northern Sweden. The fortress 
recently built at Boden, near the frontier or 
Finland, would thereby be rendered useless. 
■Hie much discussed plan of moving the head- 
quarters erf the Swedish Navy to a suitable 
point on the Stockholm archipelago is sure to 
become a burning question. 


PARIS — That new Parisian institution, the 
talking clock at the Observatory which gives 
you the exact time by telephone, got off to a 
belated start yesterday. Long before 9 ojil. 
the hour set for the service to begin, dozens of 
subscribers were ringing the magic number — 
ODEon 8400 — without success. Immediately 
the clock was connected with the telephone 
system, calls came so fast that the 20 lines at- 
tached to the time-telling machine became 
overheated and the service was temporarily 
disconnected. Excited subscribers had quieted 
down sufficiently for the service to be resumed 
about an hour later. Yesterday afternoon a 
test call found the machine working perfectly. 
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The Challenge at Geneva 


By Helmut Schmidt 


No one has been closer to ike Euromissile issue from the start than Helmut Scmidl. w boas 
Wen German chancellor brought HA TO to its 1979 decision either to negotiate away the new Soviet 
missiles threatening Europe or to start deploying new American missiles at the end of 1 983. 
Following are excerpts from replies by Mr. Schmidl to questions from The Washington Post. 


T HE Soviet Union had begun to build up an 
independent “Eurostrategic" threat and 
above all a political means of pressure, which 
unfortunately, through the arms-control negotia- 
tions of President Carter, was not included in 
SALT-2, as, corresponding to Germany’s inter- 
ests, ban been Washington's intention during 
the Ford and Kissinger era. 

Inclusion of these systems — the SS-20 and 
the Backfire — in the SALT-2 agreement would 
have been necessary from an overall strategic 
viewpoint because it could be anticipated that 
the Soviet Union would see no reason to limit its 
intermediate-range armament as long as the 
United States confuted itself to the intercon- 
tinental strategic weapons in the SALT-2 talks. 

This assessment of the situation, which I have 
maimpinwri since the end of 1974, has been con- 
firmed by subsequent developments. 


ing the security of Europe, and at the same time 
we started out on a new course in arms-control 
diplomacy. For the first time, negotiations are 
t .-tiring place about weapons systems that have 
not yet even been deployed. 

Above all we have brought the Soviet Union 
to the negotiating table. A weak alliance would 
not have been able to achieve this. 


Naturally, among independent states there will 
always be differences of opinion. But until now 
trustful consultations have always, again and 
agyin . strengthened the vitality of our alliance of 
free states. Where Soviet Eurostrategic arma- 
ment is concerned, however, there nave beat 
since the end of the Ford- Kissinger era several 
U-turns in American policy all the way to public 


The bilateral zero option is not a component 
of but rather developed from the logic erf the 
twin-track decision. It is the conceivable and de- 
sirable positive extreme, opposed 'to stationing 
of all 572 systems, whidi is the negative extreme. 
But one usually negotiates with a partner who 
has other views about what for him is an optimal 
result.. If one only wanted to get the signature of 
the negotiating partner under one's own offer 
there would be no need to negotiate. 

This is also why the important last | 



of the twin-track dedsion says that only in 

s wul it 


be 


perception of fighting a limited nuclear war. The 
of American policy has caused 


discontinuity 

considerable irritation in Europe. 

But with the twin-track decision in 1979 we 
took together an important step toward increas- 


light of concrete negotiation results 
determined how many of the maximal 572 sys- 
tems are to be stationed. In this respect, the 
negotiation result [last summer] of the Nitzc- 
Kvi tsinslcy talks was on a correct course. 

The crucial pcdnt is: Neither negotiating part- 
ner will be able to maintain his starting position 
if they really want to come to an agreement 
What is important is that the United nates and 
the U.S.S .R. reach a compromise that leads to a 
considerable reduction of the Soviet nuclear in- 
termediate-range potential that safeguards our 


security interests. Such a result can be achieved. 

The number of possible solutions is limi ted. 2 
trust that the Uniuxi States will do all that it can 
in order to achieve a good result. We will exam- 
ine this negotiating remit in the alliance before 
the agreement is signed. We will see then 
whether European interests have been taken suf- 
ficiently into consideration. T suspect that we 
wil] have to make co mp r om ises here as wdL" 


I hope those who bear responsibility in Mos- 
cow and Washington, having wasted too much 
time already, wfll finally discern the whole in- 
stead of the parts, so that they can break 
through prefabricated ideologies and act accord- 
ing to the realization that although the Geneva 
negotiations are oily one of several important 
fields, success here could become the corner- 
stone of the framework for safeguarding peace. 

The Washington Post. 


America’s 
Corporate 
Tax Game 


Three Middle East Focuses 


the corporate tax is not an argument 
for reducing the overall- tax burden 
but for changing the tax system to 


promote economic growth. 

The traditional economic criticism 


Arabs Question Reagan’s Will to Sway Israel 


N EW YORK — Arab hopes are 
fast dwindling that America 
will be able to play the role President 
Ronald Reagan staked out last SepL 
1 in his Middle East proposals. 
Watching Israel's effort to annex the 
occupied West Bank and Gaza and 
its continued military occupation of 
much of Lebanon, Arabs are trou- 
bled by the Reagan administration's 
failure to challenge or restrain Prime 
Minister Menacbem Begin. 

The Arabs still believe, however, 
that a practical basis for solving the 
Middle East conflict can be found, 
given fresh determination on the part 
of America to bring some balance to 
its policies — to ensure the achieve- 
ment of Palestinian national rights 
and to make dear to Israel once and 
for all that its attempts to impose 
military hegemony and political con- 
ditions on its neighbors can only lead 
to further deterioration in the region. 
Together, the Reagan proposals 
and the declaration made last Sep- 
tember at the Arab summit confer- 
ence in Fez, Morocco, could provide 
the underpinnings of a just and com- 
prehensive settlement 
The Reagan plan calls for an Israe- 
li withdrawal from the West Bank 
and Gaza, returning those territories 
to rule by the Palestinians in associa- 
tion with Jordan. The Fez plan also 
calls for Israeli withdrawal, while en~ 


By Clovis Maksond 

The writer is the Arab League's permanent observer at the United Nations. 


dorsing the Palestinians' right to self- 
determination and the Palestine Lib- 
eration Organization's role as their 
representative in negotiation s. 

But no Arab leaders are willing to 
negotiate under duress, and they are 
extremely wary of plunging into a 
process that would produce only end- 
less and unfruitful negotiations in- 
stead of a credible practical peace. 

Arabs feel that it is unrealistic of 
the United States to insist that they 
recognize Israel and join it at the 
negotiating table while, at the same 
time, Washington says nothing about 
Israeli actions in Lebanon and the 
occupied territories that seem aimed 
precisely at precluding the possibility 
of successful negotiations. 

Arabs wonder why the Reagan ad- 
ministration does not recognize that 
Israel is embarrassing and manipu- 


lating it, threatening to paralyze 
: Middle East 


policy throughout the 1 
Arabs see U.S. pressure on Israel 
to move faster on withdrawal from 


it Israeli recog ni tion of Palestinian 
rights is delayed or prevented by Is- 
raeli intractability in talks an with- 
drawal from Lebanon. 

Thus, Arabs, looked on with 
confused dismay when in late De- 
cember Congress added several hun- 
dred milli on dollars to the consider- 
able aid Israel already receives from 
the United States. The Arabs had ex- 
pected that, at a minimum. Washing- 
ton would use its economic leverage 
to express disapproval of Israel's 
conduct in Lebanon. Instead, Ameri- 
ca seems determined to help Israel 
defray the cost of the war. 

Arab leaders cannot help wonder- 
ing whether by participating in U.S. 
efforts to bring order to the region 
they are sanctioning a UJS. reward 
for Israeli actions in Lebanon. 

Arabs fear above all that the 
romise offered by President 
s initiative will become yet 
victim of Israeli designs. 


i’s claim that these territories 
are" pan of Israel They were also 
heartened by tfae president’s call for a 
freeze on Israeli settlement — and 
yet they are troubled now by the 
that the Reagan plan will 


: permitted to atrophy. 
Neither Kina Hosseir 


King Hussein nor any 
other Arab leader can offer to join in 


of the corporate tax is that it involves 
a double taxation of investment in- 
come — once at the corporate level, 
once at the individual level — that 
discourages investment Herein origi- 
nates one of the tax's greatest costs: 
to c omp ensate far double taxation, 
the tax has become riddled with spe- 
cial relief provisions. 

Even if these crudely offset double 
taxation, mid that is not dear, the re- 
sult is a Swiss cheese tax that pro- 
vides a 


tion of federal revenues (down 

a negotiating process iwl«« they can 26 percent of. the total in 1950 to 
rely on Prestunt Reagan's ability to about 8 percent now) and encourages 


e 


deliver on his declared commitments. 

With time running short both in 
Lebanon and in the occupied West 
Bank and Omn the Arabs are in- 
creasingly aware that they must soon 
reassess their position. They cannot 
continue indefinitely to put their 
faith in an American proposal that is 
disregarded and indeed flouted by 
Menacbem Begums government 

Nor do they feel they can trust tire 
United Stales as long as it continues 
futilely to placate land in the hope 
of influencing it Finally, the, Amps 
seriously question the current exdu- 


expenstvc tax ga m e sm a n ship. It is -a 
bo nanza for tax lawyers ana accoun- 
tants, but it is expensive for firms. 
And investments get dispropor- 
tionately channeled to areas with the 
most favorable tax treatment 
The tax’s more subtle effects may 
be even more damag in g - Over tire 
years it has induced firms to take ah 
more debt — because interest pay- 
ments .are tax-deductible — while en- 
couraging firms to retain profits 
rather than pay dividends. If profits 
are raid out, shareholders pay taxes 
rat tire dividends at tax rates as high 


sum of the rest of the-intemationaL -as -5G-percent~ By' retaining profits, 

the firm can (theoretically) increase 


Lebanon thwarted by spurts of illegal 
Jewish settlement in the 


West Bank 
that divert American attention and 
prolong the Israeli military presence 
in Lebanon. And any possible effort 
by the Reagan administration to efic- 


They were encouraged that Mr. 
Reagan focused attention an the Pal- 
estinian issue — the root cause of the 
Middle East conflict — and declared, 
in effect that the West Bank and 
Gaza are part of the Arab patrimony, 
thus implicitly refuting Menacbem 


in the Middle East 
It is still in Washington's power to 
reassure the Arabs — by exploring 
able bridges between the Fez and 
! plans and by showing that il 
is wilting, when necessary, to be firm 
with brad. But time is ranting out 
The New York Times. 


How Can Lebanon Overlook the Massacres? 


W ASHINGTON — Now that 
the Israeli commission of in- 
quiry into the Beirut massacres has 
issued its report, the men and women 
of Israel will have to draw their con- 
clusions about the Lebanon war, for 


By Fouad Ajami 


interested in looking into the massa- 


cres could find the means required. 

be Lebanese 


m many wags the logic of those mas- 


sacres was the logic of the entire war. 

So elusive was the war's aim — a 
war against Palestinian nationalism 
— that it was harder to stop and to 
limit than to launch. There was al- 
ways another hill around the comer 
— and another Palestinian. 

But the Israeli probe brings us full 
circle to those who perpetrated the 
crime. Plainly, if the Israelis were ac- 
cessories, the deed itself was commit- 
ted by Lebanese. What is distressing 
is that the Israeli inquiry into the 
massacres has been matched by near- 
ly total Lebanese silence. 

The cynical oblivion of the Leba- 
nese government may have all sorts 
of excuses. The Lebanese investiga- 
tor, .Assad Jermanous, pleads scarcity 
or funds and personnel The excuse is 
transparent; a government seriously 


It could be said that the 
have suffered enough, that they wish 
to put this whole affair behind them, 
that this massacre, grim as it was, 
was only one episode in a long 
ondeaL In Lebanon, moral discipline 
and the whole social edifice have bro- 
ken down, and men have gone at it 
without limits and without mercy. 
Why bring up the Beirut massacres 
now? What makes them more galvan- 
izing. more shocking than the massa- 
cres that came to pass in Damnr and 
elsewhere in Lebanon? 

In this convenient morality, the 
population is divided into victors 
(Christians), who have no tears to 
shed for Palestinians, and the defeat- 
ed (Moslems), who lack the weight to 
negotiate for themselves, let alone to 
securejustice for the Palestinians. 

From the hell that they have seen, 
then, the Lebanese intend to take a 
leap into a new united social order. 


Presumably all this would be done 
without a serious look into the deeds 
of men whose codes of warfare and 
politics seem to draw no moral limits. 


Alas, the ways of society do not 
a manner. The 


work in such a manner, ine same 
mentality that looks into the Sabra 
and ChatDa massacres with apathy 
and cynicism will only build an edi- 
fice that once again carries within 
it the seeds of its own undoing. 

We don’t have to wait to see the 
harvest of this kind of moral blind- 
ness. Already in the city of Sidon 
there is a campaign of terror and as- 
sassination being conducted against 
the Palestinians — tbe fruit of a 
P halangjs t illusion that the country 
could be put right if only enough 
outsiders are murdered or expelled. 

As tfae government of President 
Amin Gemayel makes its way 
through all lands of troubles, as it 
walks a tightrope between Israel and 
Syria, as it probes lhe possibility of a 
new social contract among the many 


Lebanon* h atched by this wax; 
owes it to itself to be no less' " 
to look deeply into tfae Sabra 
ChatQa massacres (ban was Israel 

Otherwise, do we not have here 
just another illustration erf a moral 
double standard that expresses hor- 
ror over the deeds perpetrated by 
others and looks with cynical detach- 
ment at those done by one's own? 

Is it possible that a new Lebanon 
can be_pot together without even , a 
glance in the direction of what was 

done in those dark hours what young 

men, civilized young men of educa- 
tion and refinement, made their way 
into Sabra and Chatila? 

Is it really that easy for men to 
walk away from grim deeds that they 
committed without so much as a 


question or a tinge of guilt — and 
still hope to find their way? 


its value; Shareholders then can seQ 
ap preciated stock and be taxed on 
the profits at the capital gains rate — 
a maximum of 20 percent . 

So firms have become biggjc^Tntjfe 
debt-laden and more diversified. TBc 
bias earnings provides a 

plansiW'^H^KDde for corporate 
nranagtoi^enfeage their passion for 
expansion, even if it takes them into 
hisincssesthey Jwrt understand. " 

Richard Rnmdl of tbe University 
of California in Los Angeled reports 
tint, as late as 1945, abctil 70 percent 
of Fortune 500 companies were -ei- 
ther in a single or “denmant” basi- 
ness, where one activity account?! 
for at least TO percrot of sales. *ty 
1974 that had shrunk to about oae- 
thirri. Heavily diversified firms had 
grown trom~4 to 20 percent wh9e 
moderately diversified ' companies 
had increased from 26 to 42 perocn*. 

Business debt hasr jpown enor- 
mously. Il was SI jjbrimon in 1980, 
up from $iy MM&l 1955. Bcr- 
rowatf funds now aBTunt for nearly 
half of business fir 
abcal one-fourth 
II. when the cc-r^ 

The deductibility aft interest may 
balp explain why tbeFa^sral Heserv'e 
Board’s anti-rifl action potfrics result ■ 
ed in such high interest* 

Trt f 


up from 
Work! War 
I tax was lower 


The writer is director i 
studies at the Johns Ho 


iy School of Advanced International 
Studies. 


r of Middle East Dcnt of its shinny tion Attributing 
opkins Unhem- profits cBreciiy to f individuals w^-olcl 


He contributed Ms comment 
to the Los Angebs Tones. 


A Case for American Aid to Rebuild Lebanon 


W ASHINGTON — Foreign 
Minister Eli Salem spoke re- 
cently for many Lebanese: “At this 
moment in history we stand naked. 
h a n gi n g ourselves around the neck of 
America like an albatross. The Unit- 
ed States has become central to the 
survival of Lebanon." 

A dangerously narrow line separat- 
ed Lebanon's potential re-emergence 
as a thriving country from its further 
decline. Uncertainty about the future 
has brought the economy, which sur- 
vived eight years of war, to a virtual 
standstill The cost of the fighting in 
West Beirut and southern Lebanon 
alone is estimated by the Lebanese 
government at SI .9 billion. 

Plans for new job-creating enter- 
prises remain on the drawing board, 
and social problems — acute housing 
shortages, thousands of homeless, an 
excessively high cost of living — con- 
tinue to fester. The spirit of hope that 
was so evident at the end of last sum- 
mer has been undermined by re- 
newed fighting and fear. 

Lebanese and U.S. officials esti- 
mate that S10 billion would be re- 
quired to rebuild basic infrastructure, 
but no country has yet committed the 
kind of economic support needed. 

America vaguely hopes Saudi Ara- 
bia will underwrite the bflL making it 
unnecessary for Congress and the 
U.S. taxpayer to concern themselves. 
But Saudi Arabia's commitments in 
the Gulf region and the continuing 


By Joyce R. Starr 


problem of declining oQ prices may 
well prevent Riyadh from giving sub- 
stantial support. Certainly not a pen- 
ny will be forthcoming if there is the 
slightest sign of normalization be- 
tween Lebanon and Israel. 

Lebanese are also concerned that 
Arab aid would be used as a cover 
for the activity or the Palestine Liber- 
ation Organization, Syria and others 
hostile to a unified Lebanon. 


economy could provide a rare oppor- 
tunity for American business. Bank- 
ers say no other Mideast city can 
compete with Beirut. 

The Lebanese are hoping that the 
American government ana private 
sector will play a major part in the 
reconstruction process. 

The Reagan administration has 
made loans and guarantees by the 


and. special treatment for Lebanese 
imports and US. exports. It is a 
snail price to pay far a good ally. 


The writer is Mideast representative 
for the Georgetown Center far Strate- 
gic Studies. This comment was con- 
tributed to The New York Times. 



Little wonder the president is ] 
himself, .You don’t score p __ 
points by ending the corporate^ * 

National Journal 


LETTERS TO THE EDITOR 


Overseas Private Investment i_orp. 

Lebanon’s location makes it stra- and Export-Import Bank available to taxing the World Mr. Brandt has re-s^aled man's con- 

TfTTT^nant to Ui!. interests American companies doing business ° nrnn hnimmfiy ft* the p ermgrt ivg pf; a 

in Lebanon. Mr. Reagan has ap- ^sartfing- “Qa Brandt : Bold Ideas, planet dying of moral refrigerating -- 

Ola Ideas (IBT, Feb. Il): Waitcb onucim 


in the Middle East. The war last sum- 
mer was seen by many as a victory 
for the free world — a triumph over 
pro- Soviet PLO and Syrian forces. 

The Reagan administration points 
to Lebanon as a symbol of U.S. 
strength, and Lebanese stability has 
become a measure of U.S. credibility 
in the Arab world. By the same to- 
ken, a weak and hesitant American 
policy toward Lebanon would play 
directly into the hands of those who 
prefer the country to remain divided, 
undermining the U.S. strategic posi- 
tion throughout the region. 

Mutually beneficial relations 
would include both military and eco- 
nomic cooperation. American mili- 
tary assistance would help build the 
Lebanese Army, enabling it to stabil- 
ize the country so that it does not 
again become a regional powder ke& 
The historic vitality of the Lebanese 


pointed a special commission to en- 
courage mid guide the participation 
of American firms. The Agency far 
International Development is pro- 
posing a package that would provide 
S1S0 million over the next two years. 

But these small steps are no substi- 
tute for a comprehensive program. 
To make a significant difference, 
Washington would have to provide at 
least SS00 million annu ally over Lhe 
next three years; SI billion a year 
would be the most that the weakened 
Lebanese economy could now ab- 
sorb. and SI billion annually for 
three years would work as critical 
seed money, attracting the 1 other 37 

billion needed for reconstruction. 

This aid could take a number of 
forms: direct economic and militar y 
grants to the government, a capital 
fund for joint Lebanese-1). S. projects 


WALTER ROBERTS. 

London. 1 '. 


The old idea of taxation could be 
boldly applied to the international 

asnsRM*4uii>M 

SaSaSSSa-ag «£*« 

poor citizens in a nation state, not " on ty 311 tydqoend- 

through arbitrary charitable hand- v “ llt y throughout the 


outs but by regular entitlement speci- 
fied in legal codes. 

The weakness of the American 
Constitution is that it rm>kw» . no 
risioQ for eoanonuc eauaf- 
ity and fraternity, ah 
tees the millionaire 
□me the 

pauper tbe' right, through the law of 
necessity, to share the wealth of the 
mflUonaire —an injustice reflected in 
most systems of international aid 


17th century but was one of die larg- 
est nation-states in Europe. For most 
of die 18th century, although pn>- 
gressivety weaker, Poland remained 
independent until partition by its im- 



Nazi- 
remainsa] 
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A. 


By RJ- Sam nelson 

W ASHINGTON — When Presi- 
dent Reagan recently suggest- 
ed ending the corporate Income tax. 
you amid almost hear the moans: 
“Another kooky idea.” Mr. Reagan 
seemed to agree, saying he should 
kick himself for mentioning it. 

It is, in fad, not a bad idea — but 
one without a future. 

Tbe corporate tax is popular be- 
cause corporations are unpopular- 
Tbe myth persists that corporations 
exist apart: a tax on them isn’t a tax 
on us. But the corporate tax almost 
certainly undermined America s 
economic performance. 

Yet the tax’s biggest vested interest 
is corporate America. Removing the . 
tax would shake the nation’s board, 
rooms in ways most executives prefer 
not to contemplate. . 

A common gripe against efiimfpt- 
ing the tax is that it would be a give- 
away to the rich. Not necessarily so. 
Exempting corporations from, in- 
come taxes does not mean ex emptin g 
corporate income from taxes. Iorabme 
ought to be attributed directly to 
shareholders. If John and Mary 
Moneybags own IOjOOO shires of 
IBM, they would report .+73.900 
(profits of $739 per share 1^1982) 
and be taxed accordingly. jFti* 

What revenue loss occua^couW 
be offset by modest increases in per- 
sonal income taxes. Tbe case against 


:* 

•fs': 




Ai'-, 




• V **.• 


; rf. 

& 


! : r- f?*}$ 


• -.M 

■ v 


r.t. 


r.iif 


t 


rrii 


&=:.* - 


t . i.:.: 

•p.-'i »-• :? - 


]•••* fkfc 










!#l 3 ; - 


To understands the tax\s si Jo ef- 
fects is to aprrsc lie why bproorat^ 
America might be the fiarcesf . oppo- 
nent of -j— - s— . — 
profits 

enormously intensify 

managers to pay out dividends, 
firms that achieved above-a* 
profitability could «asify 
exceptional profits retention, 
short, executives would 
outskie scrutiny. \ 

What emerges is as alliance far On 
institution with significant soda] 
costs: tibetafe who hate business; 
lawyers and accountants who feed 
off a complex' tax 1 code, corporate 
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Fraser Less Certain of Winning 
Gamble on Early Australia Vote 
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Spyros Kyprianou waved to supporters in Nicosa Mowlay after he was dedared winner 
T of the Cyprus presidential dection. The Communist Party, kd by Ezekias Papaioannou, 
far right, sa^ported Mr. Kyptianotfs platform of continued t a lks aimed at reunification. 

Kyprianou Re-elected in Cyprus 
With Backing From Communists 


: . Eh dealing wii 
million people, .HassahT holds a 
tramp card that other Arab leaders 
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tectdescendancy from Mr ^flmmr d 
: the Preset and as such he is 
-Morocco’s rdioous tenfor a saint 
hi die eyes of the peasami Hassan, 
S3, goes to great lengths to make 
sure hir countrymen do not forgrt 
this. 
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anatomy m reugjons matters. He 
conducts hhnsdfm public as a de- 
vout Motiem. 

Although anyone who attacked 
. the monarchy as - an institntioa 
would be in deep trouble, Hassan 
gives Moroccans a huger degree of 
freedom than most Arabs enjoy.' 
The 264-seal partiament holds five- 
ly discussions and mdndes 16 rep- 
reseatativES ef the opposition So- 
cialist Patty and one 'of the Ccnn- 
«mlW y .T^a given to 

of critical comment.' •’ 
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aim >•' 

■^Hassan has a remarkable grasp 
of in ternational affairs, and he «»n 
deal “With^ ' sensitive issues without 
rdjnog ot die rhetoric most Arab 
fe^eoc. use,” a nmt-Amearan 
Western dkdoniatsaid. . 

- “IBs heart is in the-East but his 


CompUtdby Our Staff From Dispatches 

•NICOSIA — Spyros Kyprianou 
has been elected to a second five- 
year. letm as president of Cyprus, 
giving him a mandate from Greek 
Cypnois to continue peace talks 

anned at reunification with the 
THdash Cypriot sector of the divid- 
ed island. 

Provisional returns announced 
Monday by the state-run Cyprus 
Radio gave him 173,791 votes, or 
56.5 percent, out of 307392 votes 
cast Sunday in the' first contested 
presidential election on Cypres in 
22 years. Turkish Cypriots living in 
the Turkish-occupied part of the is- 
land did not vote. 

Mr. Kyprianou’s two opponents 
favored ending the eight-year-old 
UN -sponsored reunification tnlVs, 
which they said were fruitless and 
solidified the division of the island. 

The strongest challenger was 
Glafkos Derides, leader of the pro- 
Western. rightist Democratic Rally 
Party, who received 33.9 percent. 
The Socialist Party leader, Vassos 
Lyssarides. received 9 J percent 


In a broadcast after his victop', 
Mr. Kyprianou pledged to contin- 
ue his efforts to end the Turkish 
occupation, to reunify the island 
and to arrange the' return to their 
homes of 200.000 Greek Cypriots 
expelled from the Turkish-occu- 
pied region. 

Mr. Kyprianou. the leader of the 
centrist Democratic Party, had 
campaigned in alliance with the 
Communist Party', known as AkeL 
Their joint platform said the peace 
talks should continue. 

“1 have no intention or bringing 
communism m Cyprus," he said in 
his victory statement “There will 
be no social transformation of do- 
mestic policy." 

One of the president's aides said 
on die eve of the d ecu on, “The 

Communists have not asked for 
any positions in government and 
we are not ready to give them any." 

Mr. Clerides had repeatedly 
warned against the “Communist 
danger" and insisted that Cyprus 
should look to the West for help to 
resolve its problems. 


Mr. Derides and Mr. Lyssarides 
supported a proposal by Mr, Pa- 
pandreou to increase international 
pressure on Turkey to withdraw its 
25,000 troops from Cyprus. 

Cyprus has been divided since a 
Greek-led coup that briefly de- 
posed Archbishop Makarios as 
president in 1974 triggered a Turk- 
ish invasion to protect the Turkish 
minority, about a fifth of the popu- 
lation. 

Mr. Kyprianou. 50, became pres- 
ident in 1977 without opposition 
after the death of Archbishop Ma- 
karios, who was the island's first 
president after independence from 
Great Britain in I960. Archbishop 
Makarios ruled for 17 years as the 
ancon tested Greek Cypriot leader. 

Turkish Cypriots, who Eve in the 
northern part of the island, did not 
take part in the election, which 
they consider unconstitutional. 
Under the 1960 charter there is 
supposed to be a Turkish Qypriot 
vice president, elected by the Turk- 
ish Cypriot minority. 


U.S. Defector Writes From North Korea 
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Iraqi Raid on Kharg 


United Press Iatematiarud 

LONDON — Shipping industry 
executives said Monday ibey wero 
investigating Iraq’s cwm that an 
unidentified tanker was hit wink 
Loading erode oQ at ban’s Kharg 
Island terminal (faring a weekend 
attack on the faefiky. 

“If the report is true it wiD beEe 
Iran’s claim of impn^naMe defeas- : 
es at Kharg,” a Western til execu- 
tive said. The facility once had the 
largest capacinr of any terminal in 
the world, and til expats through 
the facility have provided die mon- 
ey to pay for Iran's war effort. -.' 

In a Tehran ratio interview 
broadcast Monday, Iran's oil min- 
ister, Mohammed Gharazi, denied 
Iraq’s dared and said Kharg Island 
facilities were “better, than they 
were before the- Goff war^'started 
in September 1980. . . 

Independent diplomatic sources 
said operations at Kharg Islan d de- 
pended on its tirifity to load ofl 
onto tankers by gravity as weA as 


parting Countries. He said S2 per 
baneTwas bang spent an tie war 
effort.. 

Mr. Gharazi said Iran could pro- 
duce op to 32 miTEon bands a 
day. A Western til analyst in Lou- 
don said tiis migbr refer to the 
state of the Iranian o3 fields but 
“not necessarily" Kharg’s capacity. 

During tie shah’s reign, Kharg's 
capacity peaked at ; tune' mfltinn 
bands a day, or almost double the 
daily production at the fime. 


By Paul Hendrickson 

Washinpm Posi Service 

WASHINGTON — The parents 
of a 21-year-old U.S. Army private 
who apparently defected to North 
Korea have received the first com- 
munication from their son since his 
mysterions disappearance Aug 28 
across the demilitarized rrmr. 
separating tie two Koreas. 

Norval White, father of Pfc. Jo- 
seph T. White, called The Wash- 
ington Post on Saturday to de- 
scribe tie contents of a letter, 
dated Ora. 27 but not received at. 
Mr. White’s home in Sl Louis, 
Missouri, until Friday. - 
. “The letter contained only as- 
surances that Ik is well and an ex- 
pression of love and concern for 
his family and friends," said Mr. 
White, who works at a General 
Moiras truck assembly plant in SL 
Louis. 

“He makes no comment or ex- 
planation of what happened ot tie 
DMZ. He says that be helped har- 
vest some crops and that he teaches 
two university students English, 
and he wished he bad a dictionary 
and an almanac." 

The elder White said that even 
though tie letter “is three ot four 
months old, we’re just grateful to 
God to have it 

“Uatil this, we didn’t even know 


for sure Joey was alive," he said. 
“Maybe this wifi open something 
about Joey, and maybe it will even 
open more between tie two coun- 
tries. That would be nice." 

The handwritten letter was date- 
lined Pyongyang capital of North 
Korea. 

Mr. White quoted bis son as say- 
ing that “tie people he had met 
were very moral, bard-woridng and 
have great respect for authority, 
teachers and senior dozens." 

While Mr. White declined to 
read directly from the letter, he ac- 
knowledged that its tone seemed to 
suggest strongly that his son had 
. no intention of coming home and 
that his defection was voluntary, as 
has long been claimed by army of- 
ficials. 

“Yes, it does; yes, it certainly 
seems that way," Mr. White said. 
“Duistma5 was very bad for us, 
but we fed a tittle better now. 
Maybe one day well know why be 
did it, not that it would make any 
difference in Ms current situation. 
You’ve got to go with the present 
situation, and that seems to be that 
Joe went over there on his own." 

The letter came to Mr. White 
and ins wife, Kathleen, through tie 
U.S. Postal Service from the office 
of Senator John C Dan/orth, Re- 
publican of Missouri, where it was 


received from North Korea’s per- 
manent observer mission to the 
United Nations. 

A spokesman at the North Kore- 
an mission in New York said Sun- 
day that tie letter had arrived by 
diplomatic pouch, but he refused 
to elaborate. 

“We’re going to try to send him 
that dictionary and almanac," Mr. 
White said “We'D get them and 
just send ihem to Joe White, care 
of Pyongyang North Korea. That’s 
all we have.” 


By Phil Bradshaw 

Headers 

SYDNEY — The surprise elec- 
tion called by Prime Minister Mal- 
colm Fraser of Australia for March 
5 has turned out to be a gamble 
that he is no longer certain of win- 
ning 

Mr. Fraser was confident when 
he announced tie poD that the La- 
bor Party’s long-running leadership 
squabble would weaken its chaiw-fs 
and divert attention from tie gov- 
ernment’s own economic problems. 
Bui the Labor Party had already 
made its decision and, on tie same 
day, Feb. 3, announced that it had 
settled tie leadership question. 

So instead of faring a divided 
party led by tie respected but un- 
inspiring Bill Hayden, Mr. Fraser 
is faring a united opposition led by 
the popular and powerful former 
trade union boss. Bob Hawke. 

Mr. Fraser’s term of office, his 
third since wresting power from 
Labor in a 1975 constitutional cri- 
sis, could have run until Novem- 
ber. But with tie economy slipping 
deeper into recession and showing 
no signs of recovery. Mr. Fraser 
derided he had a better chance of 
winning now than he would later in 
tic year. . 

Political analysts said that with 
Mr. Hayden as his opponent tic 
prime minister would probably 
have won another three- year term 
at tie cost of a substantia) redac- 
tion in the government's 21-seat 
majority in tie House of Repre- 
sentatives. 

But against tie charismatic Mr. 
Hawke, shown consistently by 
opinion polls to be Australia's 
most popular politician, it will be a 
very dose contest, they believe. 

Both men dominate their parties 
to such an extent that the election 
is now being seen almost wholly in 
terms of an American-style, Fraser- 
versus-Hawke presidential enniwa 
Mr. Hawke has Hr*min»t«i tie 
early running while Mr. Fraser, a 
wily and practiced campaigner, has 
beat content to sit back and watch. 
But tie prime minister and his par- 
ty machine have proved repeatedly 
in the past that they know how to 
pace themselves on tie campaign 
trafl. 

This skill was apparent in 1980 
when opinion polls showed Labor 
bolding a commanding lead right 
up to polling day. As a result. La- 
bor eased off in the final week 
while Mr. Fraser stepped up tie 
pace and within a few hours of the 
pods closing he was ot tie way to 
his party’s victory celebrations. 

The triumph made him Austra- 
lia's second-longest serving leader 
after Sr Robert M cozies, who had 
a total ot 19 years. A fourth victory 
would consolidate his place as one 
of tie major figures in Australia's 
political history. 


That place has long been assured 
by his part in tie downfall of tie 
Gough Whiilam Labor govern- 
ment, which was dissolved in 1975 
by tie onrernor-general at tie 
time. Sir John Kerr, amid alleged 
financial improprieties involving 
efforts to raise billions of dollars in 
loan funds. 

The ruthless drive exhibited then 
has become Mr. Fraser’s hallm ark 
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He rules the coalition and Parlia- 
ment in an abrasive; authoritarian 
manner that alienates many people 
but has won him considerable ad- 
miration in a country renowned for 
its strong-willed individuality. 

The contrasts between Mr. 
Fraser and Bob Hawke are strong 
Mr. Hawke is a newcomer to Par- 
liament and was elected just over 
two years ago in pursuit of his free- 
ly staled ambition to be tie next 
Labor prime minister. 

His party's campaign slogan. 
“Bob Hawke — Bringing Australia 
Together," provides Labor «-iti a 
useful counter to Mr. Fraser's chal- 
lenge to tie trade unions to end 
their opposition to his lough eco- 
nomic prairies. 

These include a pay freeze intro- 
duced late last year in an attempt 
to reverse tie upward trend in in- 
flation, which topped 1 1 percent in 
1982. and unemployment, which is 
now just over 10 percent 

The unions protested against the 
lack of price controls in tie pay 
freeze legislation and persisted 
with substantial pay demands, 
leading to Mr. Fraser's “Who rules 
the country?" election move. 

Mr. Hawke's response has been 
to promise a prices and incomes 
policy, which be forecasts will be 
accepted by tie unions at a meet- 
ing later this month. If Labor is 
elected, he has also promised to 


call a nugor meeting on Australia's 
economic problems to which all 
sides of industry, business and pol- 
itics would be invited. 

The pact with tie muons is part 
of Labor's economic policy that 
was released last Thursday. The 
document talks generally of a na- 
tional recovery plan. 

It outlines Labor's intentions to 
spend 175 billion Australian dol- 
lars ($2.67 billion) to boost eco- 
nomic growth to 5 percent a year 
within three years by cutting taxes, 
creating an extra 500,000 jobs and 
stepping up pubDc sector develop- 
ment. 

Almost 700.000 people are now 
out of work in Australia, and the 
economy is expected either to 
sland'Still or contract by up to 2 
percent in the 1982-83 financial 
year ending June 30. 

Aeroflot Official 
Seized in Rome 

The Associated Press 

ROME — An official of the Sovi- 
el state airline Aeroflot was arrest- 
ed Monday on suspicion of 
espionage, the police reported. 

The carabinieri said that Victor 
Pronine, 46. assistant commercial 
director of the Soviet airline, was 
picked up in an operation that also 
resulted in the arrest of the Italian 
owner of a microfilm company 
based in Genoa. 

Mr Pronine. who reportedly 
look up his post in Rome six 
months ago, was being detained 
but was not formally charged. No 
details of tie alleged espionage 
were given but tie carabinieri, Ita- 
ly's paramilitaiy police, said “nu- 
merous material and documents of' 
important strategic-military inter- 
est were seized in Lhe operation." 


Sonesta Beach, on a beautiful sun drenched tropical island. 

A magnificent resort hotel with a private beach, supero 
restaurants, tennis courts and an Olympic size swimming 
pool. Just 20 minutes from Miami International Airport. 

Can Sonesta Instant Reservations 
Plans 06 079 1717 Frankfurt 0611 284 388 

London 01 628 3451 Zurich 01 302 08 57 
OrcaD your travel agent 
UO direct connection for the cost ot a local cafliOlP 

D Sonesta Beach Hotel Key Biscayne 

350 Ocean Drive, Key Biscayne. Florida 33149 
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“This is why repaira so far lave 
been quick, imcOT^rficated, and fa-' 
dhtated Iran’s continued export 
flow," a Western oil analyst said. . v 

Iraq’s official press agency said 
Sunday, that tie Iraqi Navy and 
Air Force attacked the island Sat- 
urday and “lut tie westemloadmg 
{»er of tie terminal, .its installa- 
tions and its o2 Joadinguetworks.” 

An ml tanker at anchor at tic 
sautt pier was hit, h said, and “oot- 
umas tit heavy smoke and fire?’ 
wereseeh. 

A Western oil analyst farmhar 
with Kharg Island said tie appar- 
ent inability of Iram pilots to iden- 
tify the vessel cbu&a mean that tie 
jets could not swoop down Tow - 
eno ugh to cause meaningful dam- 
age.” 

Oil executives osuaHy arc retao- 
tint to accept war darns of com- 
batants. However, an Iraqi claim 
last year of damaging three ships m 

the Gulf was proven correct, as 
were previous Iranian dahns that 
its export operations at Kharg were 

The Lloyds Shipping List said 
Monday that indqvstdent confir- 
mation of Iraq's latest daim was 
not available. 

In tie radio interview, Mr - 1 
Gharazi said Iran was prodnemg 
Between 2 and 15 mBoa bands a : 
day of crude and seffing it at 
S 34.20 a barrel, 20 cents higher 
than the benchmark' price set .by 
thfrOr garriza tion of Petroleum Efr 
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Whenever you rent a 
car from Europcar, you meet 
people who obviously enjoy 
serving you. People who 
know their job. who have 
confidence in their organi- 
zation, confidence in the 
cars they give you -and S 
people who like people. ^ 
You get a feeling of friendly 
professionalism. We call it 
the Europcar Super Service. 



europcar 


You’ll find the Europcar Super 
Service everywhere, through- 
out Europe, Africa and the 
Middle East (in the U.S.and 
Latin America, It's National 
Car RentaQ. Just call the 
nearest Europcar rental of- 
fice or your travel agent for 
reservations. Then you’ll be 
helped by the Super Service 
people. You'll be In good 
hands, and off in a good car. 
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Asia’s Growing Taste for Beer 
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By Pamela G. Hollie 
New York Tunes Service 

T HE Japanese love baseball and 
the Japanese love beer. It is 
the kind of winning combination 
that the Anheuser-Busch Co., the 
. owner of the St Louis Cardinals 
and the United States' best-selling 
beer, is exploiting this month with 
a delegation of former and current 
Cardinal players. 

In just two years, exports of 
Budweiser beer from the United 
States have grown from nothing to 
an estimated mini on cases a year in 
Japan. Its success has prompted 
Budwdser's Japanese distributor. 
Suntory. Japan's third-largest 
brewer after Kirin and Sapporo, to 
obtain a license to produce Bud for 
the Japanese market in Japan. 

Budweiser will be the first Amer- 
ican brewer to make beer in the 
Asian market. “Except for Canada 
and some testing in France, this is 
the first indication that Budweiser 
will do well overseas,” said Joseph 
Finnigan, a spokesman for An- 
heuser-Busch. In 1983. Sun lory is 
predicting Bud sales of 1.5 milli on 
cases. 

Compared with Europe and the 
United States, Asia has until re- 
cently been considered a stale mar- 
ket Bui while other consumer mar- 
kets have slowed, even collapsed, 
because of the world recession, the 
demand for beer in Asia has con- 
tinued to expand by at least 20 per- 
cent a year, according to a study by 
McCann-Erickson. the advertising 
agency. 

Regional and national beers 
such as Malaysia's Tiger and An- 
chor beers. Papua New Guinea's 
South Pacific beer, the Philippines' 
San Miguel, Australia’s Foster beer 
and Swan lager, and China’s Tsing- 
tao beer have done increasingly 
well, well enough, it seems, to draw 
the interest of American brewers. 

The entrance of Bud confirms 
the growing impression in Asia 
that the territory is worth fighting 
over. Though Asian consumption 
of beer is small the competition is 
building and monopolies have fall- 
en in bitter wars for the beer mar- 
ket in Malaysia, Papua New Guin- 
ea and the Philippines. 

In the Philippines, where the 
straggle has been particularly se- 
vere, the century-old San Miguel 
Corp. has been challenged by the 
one-year-old Asia Brewery. For 
decades in the Philippines, when 
one asked for beer, there was only 
one, San Miguel in amber bottles. 

But in the last year, since Asia 
Brewery's Beer Hausen came into 
the market, San Miguel has been 
forced to offer its customers more 
choices in taste and packaging. Not 
only do beer drinkers in the Philip- 
pines have a choice of locally 
brewed beer, but there are import 
beers, pale pilsners, light and dark 


beers, and a choice between cans 
and bottles. 

Since World War It, beer has un- 
questionably outsold all other 
beverages in Asia, although com- 
plete statistics are not available. 
Like cigarettes, beer drinking, is a 
sign of worldliness and sophistica- 
tion in Asia. Television and radio 
advertising have promoted the no- 
tion that friendship and good times 
are associated with beer drinking. 

What is more, it has become 
more fashionable for women to 
drink beer, even in such traditional 
cultures as Japan. Beer is also a 
better accompaniment to hot Asian 
food than wine. And it is a reason- 
able substitute for water in coun- 
tries where it is safer to drink 
something bottled. 

Moreover, beer is cheaper than 
most other beverages. “Inflation 
has been about 9 percent to 10 per- 
cent annually, but our increases 
were only 5 percent,” said Lee Kee 
Hock, sales manager for Malaysia’s 
Anchor beer. A glass of beer in 
.Asia costs about IS cents but is 
more in Japan and Hong Kong. 

Id the past, beer makers in Asia 
concentrated on small but reliable 
markets. Guinness, for example, 
based its success in Asia on its pop- 
ularity with Indian plantation 
workers on rubber and oil palm es- 
tates. But Guinness also found that 
its sales dropped when commodity 
prices far rubber and palm ml 
slipped 

Last year. Guinness expanded its 
beer line with Guinness on Tap, 
lighter than its stout, with 4 per- 
cent alcohol content, for regular 
beer drinkers in Malaysia's 900 
pubs. 

Of Asia's beer markets. Japan is 
the largest The Japanese, who con- 
sume 40 liters per person annually, 
have always been enthusiastic beer 
drinkers, downing more than S7 
billion worth of beer a year. After 
Japan, consumption drops consid- 
erably. The Chinese in Hong Kong 
consume 28 liters per capita annu- 
ally. while Singaporeans drink 26 
liters per person. 

Consumption in the developing 
countries, like Indonesia or Malay- 
sia. which have large nondrinlting 
Moslem populations, has been so 
low that for many years breweries 
produced only for the post-colonial 
co mm uni ties. 

Until Budweiser began distribut- 
ing in Japan in 1981. imported 
beers in Asia were primarily from 
Australia or Europe. American 
brewers saw little reason to go so 
far for so small a market. But An- 
heuser-Busch, by design or by luck, 
seems to have ought the changing 
trend in Japanese beer-drinking 
habits just right. As consumers be- 
gan demanding variety in their 
beers. Budweiser came to market 
According to Suntory, Budweiser 
has become Japan's largest-selling 


imported beer, ahead of Hdnekeo. 
in just two years. 

Budweiaer’s rapid rise in Japan 
represents a direct threat to the 
country’s largest brewer, the Kirin 
Brewery Co. Though Budweiser 
will never challenge Kirin for its 
control of 62 percent of the Japa- 
nese beer market it is the first time 
the two international brewers have 
met on one or the other's turf. 

And with the announcement that 
Suntory will be brewing Budweiser 
in Japan, Kirin can no longer chal- 
lenge Budweiser on the ground 
that like other imports, it is not 
fresh beer. “Beta- is natural food — 
to enjoy its natural taste, it should 
be drank very soon after being 
brewed,” Shuji Konishi, Kirin’s 
president said. 

Nonetheless, Kirin exports to 20 
foreign countries, including the 
United States. But even Lnougb 
Budweiser intends to produce its 
beer in Japan, Kirin said it had no 
plans to do likewise in America. 


Japan 
Hong Kong 
Singapore 
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By Glenn Collins 

New York Times Service 

N EW YORK —To be in lave is 
merely to be in a suae of per- 
ceptual anesthesia. — H.L. Menck- 
en. 1927. 

“Love depends on powerful per- 
turbations at our normal brain 
chemistry,*' Or. Michael R. 
Liebowitz said. “But I want to 
make it dear that Fm a real roman- 
tic. My awn feelings about love are 
much more emotional than intel- 
lectual” A psychiatric researcher, 
he is an assistant professor of clini- 
cal psychiatry at the College of 
Physicians and Surgeons at Colum- 
bia University. He has written a 
book about the biological mecha- 
nisms that determine the cravings 
for romance and attachment. 


research projects have led scientists- warm feeBngs that may be calming 
to hypothesise that " there are or comforting. _ . 

am photatiwuoiar* fhjctuflticfflS in Liebowitz said that the joys of 
the brain in response to attachment may be associated with 

phenomena as as rejee- a lessening of anxiety, which m- 

tion and falling in love. volves subtle alterations in the 

Liebowitz believes that nemo- chemistry of yet another brain net- 
chemical patham y e in fimwam^ work. Researchers are trying to 
somewhat analogous to electical determine if an area in the brain 
circuits wired into mwehtne ^ fadli- stem known as the locus coerale ns 
tate the response we call romantic acts as an alarm center in humans, 
attraction. “Essentially what hap- regulating feelings of anxiety, pan- 
pens is that someone walks along ic and depresrion. _ 

who fits rt mt notion we have of at- In addition, Liebowitz believes, 
tractiveness," Liebowitz said, “and, the pleasurable feelings trf attach- 
weH, ka-pow!" meat are associated not just with 

_ the brain's pleasure center bu* ‘ v 

with ihe lArtpratacfcn 

tare more. Henry Dana Thareau, ^ „ aTt ^rs. These sootiutn 5 
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Champagne: Lovers Color It Pink 


- By Terry Robards 

New York Times Service 

N EW YORK — According to a fable told by 
Champagne devotees, a young man was pursu- 
ing a lady without success until be discovered that she 
had a passion for Champagne. 

Being coquettish, she declined to specify her prefer- 
ences to her suitor, refused to consult with him over 
the wine list and left each decision on ordering Cham- 
pagne entirely up to him. 

The young man went about identifying hear favorite 
Champagnes. His investigation involved many even- 
ings in fine restaurants, where be would order a differ- 
ent bottle each time. 

Some nights she would be enthralled with Dorn Per- 
ignon, on other nights it would be Pemer-Jouel Fleur 
de Champagne. Occasionally it would be Laurent Per- 
rier Grand Siecle, sometimes vintage Miumn Cordon 
Rouge. 

One evening he came across rose de Champagne, a 
pink version of Tai winger Comtes de Champagne. His 
lady loved it, and be perceived that she held him in 
greater esteem. 

Now came a new phase of research: finding pink 
Champagnes and experimenting with them. He noted 
that their flavor was often slightly fuller than white 
Champagne, that they sometimes tasted richer, al- 
though never sweet. They seemed to display a bit 
more char acter than regular Champagne and his lady 
love's appreciation of turn grew. 

The young man made up his mind to propose mar- 
riage, and he chose Valentine's Day for the occasion. 
They returned to the restaurant where they had dis- 
covered the rose of Taittinger, ordered a bottle and 
after tbe second glass he asked her to many him. 

She accepted, they lived happily ever after and not 
until later did he discover a secret that she had kept 
from him: She was color-blind. It was the flavor that 
counted, perhaps almost as much as the fervor with 
which he had courted her. 

Pink Champagne does taste slightly different and it 
is indeed a romantic wine, it is also a wine that seems 
to come in and out of vogue for no apparent reason, 
and it is fashionable at the moment 


More than 20 pink Champagnes are currently on 
the U.S. market, not counting the low-priced versions 
made in the United States that borrow the Cham- 
pagne nam e. 

The current fad may have begun nearly two years 
ago when Sirio Macdoni, proprietor of Le Cirque, 
served the Roederer Crista! rose to President Ronald 
Reagan with jelly beans for dessert when the president 
dined there. Macdoni says he has received numerous 
requests for this curious gastronomic combination 
since then. 

Pink Champagne is often regarded as a wine of fri- 
volity, and historians say that it was a symbol of wild 
and dissolute living in the 19th century. But it is also a 
serious wine, one of the most difficult to make, for the 
process of creating the pink hue is complex. 

Its history probably dates to the discovery of 
Champagne itself at the end of the 17th century by 
Dorn Pierre Perignon, the Benedictine monk who 
lived at the Abbey of Hautvillers in the hills above 
Eperaay. Noting that the local wines be came fizzy 
during tbe second fermentation each spring, he found 
a way to prevent the bubbles from escaping. 

The two principal byproducts of the fermentation 
of grape juice are alcohol and carbon dioxide. In mak- 
ing still wines, the gas is allowed to diss ip ate into the 
atmosphere In making sparkling wines in the classical 
way. the wine is bottled prior to the second fermenta- 
tion, so that the bubbles are retained. The key to Dean 
Perignon 's discovery was the cork stopper, winch he 
also is credited with inventing. 

For centuries, the basic grape of the Champagne 
district has been the pinot noir. The pigment that 
makes the grape black, or deep purple, is entirely in 
the skins, and the juice is white. Filtering out the skins 
early in the fermentation results in a white wine. 

It is probable that Dorn Perignon used pinot noir 
grapes in making the fust Champagne and that be did 
not filter out the slrins. Thus, the first Champagne was 
probably pink. Today, most pink Champagne is made 
by another method, involving the addition of a small 
amount of still red wine to white Champagne just be- 
fore the second fermentation. 
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In California^ La Verne Tries to Woo Nixon 

1,800-Student University Wants Him to Head a World Affairs Center 


By Mark Landsbaura 

Las Angetex Tunes Service 

LA VERNE, California — A proposed world 
affairs institute named after former President 
Richard M. Nixon, who would be paid to sit as 
its chairman, narrowly has won approval of fac- 
ulty and a trustees’ committee at tne University 
of La Verne. 

The proposal has been kept quiet far months 
and sharply divided tbe amvority, though 
many on-campus critics were reluctant to voice 
their opinions publicly. 

“When you go, as the Old Testament says, ‘a- 
wfaoring after' dollars, you're kind of on the 
wrong path,” said a trustee, Barbara Enberg. 
She added that she would vote against the mea- 
sure when it comes before the tmiversity’s full 
Board of Trustees on March 5. 

A spokesman for Mr. Nixon in New York 
said late Iasi week that, if the university’s trus- 
tees approve the project, be would have to await 
the formal written proposal 

“1 don't think it would have passed two years 
ago." said Call Davis, a univenity administra- 
tor and former Los Angeles County Republican 
Party Central Committee officer who acted as 
an intermediary in negotiations with Mr. Nix- 
on. 

“The man did do wrong, which I also feel” 
Mr. Davis said. “But people are taking a second 
look.” 

Mr. Davis said that the search for a promi- 


nent figure to “bring people together who are 
opinion makers and woria leaders” led the uni- 
versity to Mr. Nixon. “I can’t think of another 
woria leader who ooald do it” 

So far, the proposal has been confined to de- 
bate within the faculty senate, an executive 
committee rrf university trustees and, most re- 
cently, in a dosed meeting of the Ml faculty 
where it was supported by a 53-45 vote. 

He said that the school had been expecting to 
give a Ml public account of the project soon 
with the “blessings” Mr. Nixon. “For a . year 
and a half we’ve kept it pretty quiet, Mr. Davis 
said. “If it didn’t go, we didn’t even want to be 
embarrassed by it. 

La Verne, with about 1,800 undergraduate . 
and graduate students, is a small private school 
that for the first 80 of its 91 years was much 

smalle r than that. 

Tbe Nixon World Affairs Institute is the lat- 
est attempt by La Verne to broaden the scope of 
the mriversitYS national and international stud- 
ies program. The National Energy Institute, 
beaded by WOHam Pickering, founder of the Jet 
Propulsion Laboratory, was established at La 
Verne in 1979, three years after the university 
added the American Arm enian International 
College. 

As proposed, the world affairs institute 
would “serve students cnmflttl at La V erne and 
other colleges and nnrveratties as wdl as cheats 
who enter mto performance contracts with the 


university” according to the formal proposal 
submitted to trustees. . 

The institute is to be financed by $20 million 
m private donations, which have not yet been 
seamed. By 1984, the refiance on income from 
donations is to be replaced by “private con- 
tracts with corporations, pants from founda- 
tions and governments, student fees and sales of 
publications.” 

The proposal also calls^ tar endowment of the 
Richard Milhous Nixon Professor of Wodd Af- 
fairs Chair and construction of “a scholarly 
home for President Nixon, his immediate family 
and associates.” 

The institute “will build a reputation for con- 
tributions to world relations and peace,” ac- 
cording to the proposaL 

Mr. Nixon w31 be paid for his involvement, 
said Richard Green, vice president dr institu- 
tional advancement No account is sperifi&ia 
thejproposaL 

Erma Wagner, an Fn glwh -profcs 5 or%yfc~ 
spoke against the instituie ^faculty debattUp’ 
scribed the controversy on campus as a ceoSkt 
between the potential finanaaf bcnefits to ^he 
university and the stigma that may be aliabfaw 
to the Nixon name. T 

“I support the institution a* a c.nvspi,” shq 
raid, “but I'm raising concerns over whether 
that negativism has bua overcome." . 

Sev eral faculty members who voted a g ains t 
die institution in the dosed mwaing declined to 
discuss their objections. ; 


U.S. to Reject Ban on Atomic Dumping in Sea 





By Drew Douglas 

Las Angeles Times Service 
WASHINGTON — Top-levd 
U.S. officials from the Environ- 
mental Protection Agency, the 
State Department and the Depart- 
ment of Defense are meeting this 
week in London, where they will 
oppose a proposed change in an in- 
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temational pollution treaty that 
would ban all dumping of radioac- 
tive wastes in the world’s oceans. 

Led by the EPA deputy adminis- 
trator, John Hernandez Jr., the del- 
egation marks the first attendance 
by ranking U.S. officials at the 
Convention on the Prevention of 

Waste and Other Vtate/^rel- 
ativdy obscure, 53-nation conven- 
tion is bolding its seventh urmmit 
meeting Monday through Thins- 
day. 

Several factors account for the 
heightened U.S. interest this year. 
For one thine, the amenrimenf hv 


island nations of 


let 


and would postpone an mtana- 
tional dwarinn until about the ex- 
piration dale of the U.S. moratori- 
um. 

The conservationists describe the 
U.S. position as farther proof that 
the Reagan administration is sof- 
tening the traditionally stiff UJ>. 
restrictions on disposal of radfoao- 
tive materials. They say that failure 
to support the ban may be seen as 
a green bight for other nations con- 
sidering sea disposal of radioactive 
waste. 

They also argue that any relaxa- 
tion of standards could open the 

door for HP A annmral of o iwihn. 


vernal VS. Navy plan to dispose 
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on nuclear dumping. And it fol- 
lows by only a row weds the ac- 
tion by tbe outgoing U.S. Congress 
in DKember that placed a two- 
year moratorium on the du m p in g 
of low-levd radioactive material 
in U.S. waters. 

Environmental groups, headed 
by Greenpeace International, a 
worldwide conservation organiza- 
tion that concentrate on protect- 
ing oceans and sea life, are critical 
of the U.S. position on the treaty 
amendment. Tbe United State 
wants to send the islanders’ pro- 
posal back to the convention's sd- 


mi w aniu uuMMj-jAJwacu auu- 

marines off foe coast of either CaB- 
fomia or North Carolina. Public 
bearings an that plan are scheduled 
in both state within 10 days after 
the London convention. 

The plan envisions disposal of 
the submarines after the mietiar 

fuel is removed from them. ' 

The EPA has overall authority to 


issue permits fp^such plans, sub- 
ject to omgieifiKnial review. -Lac; 
June, Steven Sdiatzcw.-, m EPA c 
ficaal told a House subcommittee 
that t he age ncy opposed the - Ui 
moratorium. 

“There is general agreement that 
past ocean dumping of low-level 
radioactive materials has' not 
harmed man or the marine envi- 
ronment," Mr. Sdiatzow testified. 
“We do not befieve there is any sci- 
entific basis for die proposed 
moratorium.” 

The government officials “want 
to keep the ocean option 


Wa shingt o n -based Center for La, 


He said environmental group, 
fear that the navy sub marine 
and a Department of Energy pj^ 
to ocean-damp radioactive sfl. 
from the Manhattan Project — 
successful World War 3 effon j! 
develop the atomic bomb — cenu 
lead to tbe use of the sea «$■? 


'A denies the 


ctmsovj. 


Spanish Aide in Brussels 

Fernando Moran of Spain arrived study supporting the oroDOsaL^ 

Mnndm, a tanCAiw. 
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shelved for 18 months to two years m'ty, Belgian officials said. 
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fed Unsure of Role in Setting 
Margins on Financial Futures 

jS^EWYORK — ; 
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- the qwestibn arisesbecanse _ 
percentto 10 pec^nt ; of the value of _ 

futures contract. hrtfe case of finan c i al 

greater. F^ ocan^ /or aboza 53,000, oheWoonhi 
with a face value, of. 51 imlKon or Treasury hoods with a lace 
5100,000. . ~ • •- 

; To l^ite Fed detemme what iotei if any, it should ptay in setting 
ihe margins. it began last October . : . ' 

to splicrt comments of those in- 
volved Hie deadline for responses 
jsFrkfay. J 

• Last Friday, an official of the - become Mi dtaronl : 
Federal Reserve Board in Wash*! 7° cnar S ea . 

mgton, who asked not to be jdenti*- Vltli emodtm tfmt the 
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fieri, said: “Normally, I wouldn’t 
discuss such matters until the com- 
ment* were all in and studied/Bjiit 
the issue has -become so' dunged 
with .emotion that 1 want to stress 
-that the boani has not taken- any 
position on the nwrpni question. - 
nor has Chairman VMcker, who ' • * 7 

- has said h eis toping an opemnmd on the subject." Paul A. VoWcer is 
chairman of toe Fed. • • ■• . - 

Spcc i fkaOy. t he c omme nts solicited bytbe-Fed concerned whether the 
enirent margins cm futures were effective in holding down undue specs- 
jatKffl and mamtamng OTdetW:tnark«s. Mareowz; it is ccccened with 
£v*al should be the scope of federal maigin requirements, which mar- 
sets or mstnuaeats should be -covered ana v*at woWrins might be-m- 
couniensdmsoch sa extenaon” of federal raulatran. . . 

•The Fed also asked.in the ntaipe tn the FSosI Register on Oct 21: 
“What, if any, assets'in adt&ion to cashshonMbe uredfor mum how 
-should these margins; be admin Ktered and what agency or asoides 
should have' the anthority ovet tnargpis?" • • • 

Those mtereaed In airing their views should write to Wfflhm W. 
.Wiles, seaetaty, board of Rovetnors of the Federal Reserve, 20th Street 
and Constitution AyenoeNW, Wa^nngton, D,C, 20551. 

Study to Be Published 

• One who has already made the views of his chenl^ known is Thomas 
A, Russo, partner in the Waig Street iawfirm of Cadwalader, 
ham ft Tart. In fact, Mr. Rosso last week fimsfied a treatise on margin 
and related c omm od i ty r egulator y matters that gift he p nhfachM iq May 
"by ShepartTs-McGraw^Hm. - . J 

.. “Margms have been an emotional as weQaseconmnicstdgectance the 
stock market crash of 1929” Mr. Russo noted recently. “The general 
yww of Congress was that the crash and resultant deterioration of the 
econooiyw^iansed by the diversion trfardit away from isefiilaxiiiom- 
ic purposes into wild speculation in stocks; that tins waa effected by the 
extensiem of huge amounts of credit to "the public in thefoon of 

of 10 percent or less.” . 

Because the Fed is entrusted with monitoring and iratmiw the a - 
tenaon of credit, it was charged by Congress with administering margms 
on stock purchases in 1934, despite strennoirs efforis in * * 
this power to the Federal -Traoe Commisaon. But 
margins were not covered by tteriew law. . 

“The reason die Fecfls power over tmrgrn wniot eaad bd lo cover 
commodities was that fttfiBcs margms are not.ahextenaksi ^of- credit in 
any manner T Aape dr fomi," JjhJte mJ& TMu&a* rm frmrrrff are 
merdy a good-faith paymmt; > petfanmnee bond. No goods change 
hands wbm one enters mto. a futures contract cr/for that mattex, an 
options contract, which is singjly the right, but not theobfigatibn, to buy 
or seD ^ods.” . 

By comparison, when rare buys stock rat marpn, which cnnently re- 
quires a cash payment of SO percent of die value, the other 50 percent 
represents an extensoa*of credit, he stressed. 

Aside from protecting traders and brokers from defaults, commodity 
margin cash is used by exchange clearinghouses to transfer debits and 
credits at the end of every business day. This system also serves as a 
financial curb on those who^ would acquire futures positions beyond their 
resources. . 

Edmund R. Schroeder, partner m the Wall Street law firm of Barrett 
Smith SchapziD Smcm ft Armstrong, also represents industry cheats who 
prefer the stains quo on margins. . . .. 

“Commodity exchanges, Iry nnd laige, have proven their ability to 
dampen abnormal volatility by adjustmg margins." he said. “The Com- 
modity Exchange, for eata^e, has changed margins an its gold, silver 
and copper femes markets more than 200 times in the last few 


Recession Reaches Mexico’s Oil State 



By Alan Riding 

New York Tones Sorter 

VLLLAHERMOSA. Mexico — S»\ years 
.ago, when Mexico’s economy was Iasi in 
(rouble, large oil discoveries beneath the 
swamps surrounding this city announced the 
country’s imminent recovery. And in the oil 
boom that followed, nowhere was growth 
wilder or faster than here. 

But now Mexico’s new, more severe eco- 
nomic crisis has reached Villahenuosa. the 
capital of Tabasco state. Shops and restau- 
rants that opened tn prosperity now cry out 
for cnslomers, half-finished building await 
completion and work on a new highway to 
nearby Coatzacoakos has stopped. 

Perhaps most surprising, given Mexico's 
continuing dependence on us ml exports, the 
state oil monopoly. Peiroleos Mexicanos. 
also faces budget restraints. One-quarter of 
the country's daily oil production or 3 million 
barrels still comes from (he region, but the 
company has been forced to lay off 10.000 
construction workers in recent months as oil 
output here has shrunk from the record mil- 
lion bands a day in 1978. 

“Many contractors have left many mi- 
grant workers have returned to their borne 
towns, even peasants who found jobs in 
Petroleos Mexicanos are going hack to their 
plots.” said Eduardo Uuilla, who handles 
community relations in vyiahermosa for 
Pbsex, as the oil company is called. “Now 
we're mare like the rest of the country." 

The slower pace has thus brought some re- 
lid to a long-sleepy fanning region, which 
never quite, adjusted to the industrial revolu- 
tion that exploded in its midst 



TABASCO 
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“This gives us time to balance the relation- 
ship between Petroleos Mexicanos and Ta- 
basco." said Enrique Gonzalez Pedrera. the 
new governor of Tabasco. “Our aim is to bal- 
ance the economic development brought on 
by oil with the social development that got 
left behind, particularly in outlying rural dis- 
tricts" 

Oil was first struck a few' miles south of 
Villahenuosa in May 1972, but it was only in 
1977 that the inie dimension of the region’s 
hydrocarbon wealth became known — 20 bil- 
lion bands of proven reserves. And it was 
then that the metamorphosis of Tabasco be- 
gaa 

In a matter of months Pemex focused its 
entire expansion effort on Tabasco, spending 
billions of dollars, importing hundreds of 
Mexican and Foreign engineers and techni- 


thgNff. York Tom 

Workers, lured by high wages, 

drill on a rig near VtOabermosa. 

cians and attracting thousands more peasants 
and workers searching for highly paid jobs. 
But money — more than Tabasco had ever 
dreamed of — soon strained the social fabric. 

“The attitude and mentality of the locals 
were not adapted to the new rhvthm and new 
customs of those who came here," Mr. Utril- 
ta said. “The newcomers drove big cars, they 
went to bars, they filled restaurants, the red 
light district expanded. It was a tremendous 
shock for Tabasco, and some of the locals 
soon resented Pemex." 

The cattle-ranchers who had dominated 
the state's economy found their farmhands 
leaving to work for Pemex. Shopkeepers and 
small-business operators were unable to pay 
the salaries necessary to dissuade secretaries 
and accountants from flocking to the oil 
company. 

With insufficient residential housing avail- 
able. rents soared, pushing housing prices be- 
yond the reach of local families. And for sev- 
eral years, inflation in this area was consist- 
ently 10 to 20 percentage points higher than 
elsewhere in Mexico. 

The greatest impact, though, was felt in the 
rural areas where Pemex was actually drill- 
ing, Because the government owns the sub- 
soil. Pemex could take over land that it re- 
quired. But disagreements over the size of 
compensation provoked angry incidents. 

Further, in its eagerness to find and exploit 
the region's oil wealth as rapidly as posable, 
Pemex often paid scant attention to environ- 
(Contmued on Page 9, CoL I) 


U.S., Gting Loss 
From Loans, Shuts 
Tennessee Bank 


Compiled bv Our Staff From Dispatches 

KNOXVILLE, Tennessee — Hie 
United American Bank of Knox- 
ville was declared insolvent and 
dosed for business Monday and 
the Federal Deposit Insurance 
Corp. was named as receiver, the 
state announced. 

A simultaneous announcement 
by officials of the FD1C and bv 
William C. Adams, Tennessee's 
commissioner of banking, said (he 
FD1C had received a merger pro- 
posal from a large Tennessee bank 
and other banks, both in and out of 
the state. 

Hie FDIC statement said the 
merger was expected to be consum- 
mated by Monday night, with the 
bank reopening for business Tues- 
day. 

There have been three other 
commercial bank failures in U.S. 
history larger than UAB-Knox- 
ville: The Franklin National Bank 
in 1974. the U.S. National Bank in 
1973 and the Banco Credito y 
AhoiTO Ponceno of Puerto Rico in 
1978. 

Mr. Adams cited “large and unu- 
sual loan losses" by UAB-Knox- 
ville, which has assets of $760 mfl- 
Hon and deposits of $590 million. 
The bank is the second largest 
stale-chartered financial institution 
in the state. 

Industry and slate government 
sources told The New York Times 
that the FDIC has classified be- 
tween $50 millioo and $70 milli on 
as loan losses and placed another 
$50 million or so in the “doubtful" 
and “substandard" categories. 

The bank is the flagship of five 
Tennessee and Kentucky banks 
controlled by Jake Butcher. Mr. 
Butcher, a politician and en- 
trepreneur who loaned money to 
Bert Lance, the director of the Off- 
ice of Management and Budget un- 
der President Jimmy Carter, was 
instrumental in arranging financ- 
ing for the 1982 World's Fair in 
Knoxville. 

A banker, who asked to r emain 
anonymous, told The New York 
Tunes that the action against 
UAB-KnoxviOe was motivated less 


Sss Texaco, Phillips Cut Offer Prices for U.S. Crude 


By Bob Hagercy 

Intemmronai Herald Tribune 


Producers realize that demand is 
toe light to support current prices. 


ing Commission a few wodcs ago, the regnlatory agency was given the 
right to change margins by Sat in emergencies ctr exlraardnuuy market 
conditions.” 

. The Hew York Times ... 


CURRENCY RATES 

Interbank exchange rates foe fsb. 74, excluding bank service charges. 


PARIS — Texaco and Phillips 
Petroleum announced Monday 
cuts of SI a barrel in the price they 
are willing to pay for etude 03 in 
the United States, adding to the al- 
ready intense pressure for cuts in 
ml prices worldwide. 

The moves came as the oil mar- 
ket continued to wail nervously for 
price cuts from members of the Or- 
ganization of Petroleum Exporting 
Countries and other major produc- 
ers. such as Britain- The price cuts 
have been expected since OPEC 
failed to reach a price-supporting 
agreement at a meeting in Geneva 
late last month. 

“Right how, what seems to be 
going on is a. Mexican standoff." 
said Bernard Picchi. an analyst for 
Salomon Brothers in New York. 


but no one wants to take the heat 
for making the first mow. 

James Tanner, an analyst at Pe- 
troleum Information International 
in Houston, said he believes pro- 
ducers in the Gulf, led by Saudi 
Arabia, are still trying to win 
agreement from other OPEC mem- 
bers on a plan to cut prices by sev- 
eral dollars, then set output limits 
low enough to suppon those prices. 
Bui if the Gulf states cannot ar- 
range an OPEC accord within the 
next couple of weeks. Mr. Tanner 
said, they probably will cut prices 
on their own. 

Mr. Tanner and some other ana- 
lysts said OPEC appears likely to 
get by with a cut of $2 to $4 a bar- 
rel in official prices — a major re- 
duction but hardly the collapse 
that has been widelv viewed as pos- 


sible since the Geneva meeting 
came apart. 

Michael Unswonh, an analyst at 
the London brokerage of Scott. 
Goff. Hancock ft Co_ said he sees 
a strong chance that OPEC prices 
will fall just S2 to 53 a barrel. He 
cautioned, however, that there re- 
mains the risk of a bigger drop, 
adding: "We're watching the tea 
leaves very closely.” 

OPEC’s official price for Saudi 
light is 534, but the crude is trading 
For slightly less than S 30 on the 
spot market where oil not subject 
to long-term contracts changes 
hands. OPECs other official prices 
are grouped around the benchmark 
of $34. Some OPEC members, 
however, are offering huge 
discounts in an effort to coax 
buyers into the market Buyers are 
holding off as long as possible in 
anticipation of lower prices. 


The moves by Texaco and Phil- 
lips. which analysts said are likely 
to be followed by other U.S. ou 
companies, brought to $30 their so- 
called prated prices for West Texas 
intermediate, a commonly quoLed 
U.S. crude. Two weeks ago. major 
U.S. oil companies cut the price 
they would pay for such crude to 
S31 from $32. 

The U.S. posted prices do not di- 
rectly affect overseas markets, bot 
they give an indication of world- 
wide supply and demand. 

Oil companies with refining op- 
erations say they need lower crude 
costs because weak demand has 
slashed prices for refined products. 
For example, the spot price for reg- 
ular leaded gasoline on the UA 
Gulf Coast has fallen to about 78 
cents a gallon from 93 cents six 
months ago, according to Mr. Pic- 
chi. 


With such prices, he said, re- 
finers are losing money. At a price 
of around $30 a barrel, however, 
Mr. Picchi said he believes most 
major U.S. o3 companies probably 
could break even on their refining." 

■ Soviet Price Cut Reported 

The Soviet Union agrred Mon- 
day to cut the price of its oil ex- 
ports to Finland. The Associated 
Press reported from Helsinki quot- 
ing sources at the slate oil compa- 
ny Neste. 

The price levels were not dis- 
closed. but experts estimated that 
Finland's bill for Russian oil will 
be reduced 600 million markkas 
($1 1 1 million) (his year. The calcu- 
lations were based on the assump- 
tion that the Soviet Union granted 
Finland the same $2 reduction they 
reportedly gave to Italian buyers 
earlier this month. 
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FCC Sees 
Trouble in 
AT&T Plan 


Dow Sets Record Closing of 1097.10 
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The Associated Press 

WASHINGTON — The 22 BeD 
System companies could have a 
rough time raising money after 
they are set free by American Tele- 
phone & Telegraph in 1984, ac- 
cording to a report by the Federal 
Communications Commission 
staff. 

As weO as losing the financial as- 
sistance of AT&T, some BeD com- 
panies may face problems convinc- 
ing state regulators to acknowledge 
their new independence, the report 
said. 

It also painted out some poten- 
tial trouble spots deserving of extra 
scrutiny by regulators, the Justice 
Department and U.S. District 
Judge Harold H. Greene, who is 
overseeing the pending breakup. 

They include the plans of BeD 
companies to establish their own 
central staff; the terms by which 
AT&T and the Bdl companies will 
share certain fadlities; and the ab- 
sence of an automatic monitoring 
procedure to tr«k the allocation of 
assets and liabilities among the var- 
ious firms. 

The report is the Gist regulatory 
review of AT&T’s plan for comply- 
ing with its year-old antitrust set- 
tlement with the Justice Depart- 
ment, requiringit to give up owner- 
ship of all 22 Bell System compa- 
nies. 


Compiled b}- Our Staff Frvm Dispatches 

NEW YORK — The Dow Jones 
industrial average closed Monday 
at an all-time high, just short of the 
elusive 1100 mark, as the stock 
market reflected Wall Street’s opti- 
mism about the economic outlook. 

The Dow average finished the 
day up 10.60 points at a record 
1097.10. The previous closing high 
of 1092.35 was set Jan. 10. 

Hie Dow index was off slightly 
in the first hour but then climbed 
Steadily through the day, rising as 
much as 12.42 points to 1098.96 in 
the afternoon. However, some 
profit-taking hit the market in the 
last hour of trading when trading 
picked up after having been slugg- 
ish for most of the day. 

Advances Jed declines, by a five 
to three margin, on the New York 
Stock Exchange and volume 
slumped to 72 million shares from 
87.60 million Friday. 

The initial weakness in the mar- 
ket was auribnted by analysts to 
reaction to the substantial $5.9-bQ- 
lion increase in M-l, the narrow 
measure of the U.S. money supply, 
reported late Friday. 

Michael Mete of Oppenhetmer 


& Co. said, however, that investors 
were encouraged when the bond 
market turned up despite the unfa- 
vorable money supply figures. 

And analysts say there are indi- 
cations interest rates may come 
down because of a sharp decline in 
inflation and growing international 
monetary problems. The dramatic 
decline in interest rates last sum- 
mer ignited the rally during which 
the Dow average has soared from 
776.92 in six months. 

Wall Street was encouraged that 


Henry Kaufman, the influential 
Salomon Brothers economist said 
he believes the “Federal Reserve 
has decided to encourage some eas- 
ing in money rates soon, which 
would include a reduction in the 
discount rate" 

Further support for the rally was 
gained from the report that busi- 
ness inventories feu 0.6 percent in 
December despite a poor sales 
month, indicating that the U.S. 
business could soon start stepping 
up orders to manufacturers. 


Mr. Metz noted that about five 
point in the Dow's gain Monday 
could be attributed to sharp gains 
in IBM and Eastman Kodak, two 
of the 30 components of the aver- 
age. 

IBM was the volume leader and 
rose 2Vj to 99 on turnover of 
972,500 shares. 

Kodak rose 3*4 to 88'4 The com- 
pany reported higher fourth quar- 
ter earnings ancf said it expects 
continued sales gains in 1983. 


Markets. Closed 

Banks and exchanges w ere 
dosed Monday in Hong Kong 
Malaysia, Taiwan and Singapore 
for the Chinese new year holiday. 
Banks and markets also were 
dosed in Luxembourg and parts of 
West Germany for a holiday. 


Ovflmfohl Rale 
One Monm i nnw &on * 
unonm intern*, 
t* month interban* 

JOPCM 

Discount Rote 
Coll MnncY ' 

SlhllOy IIHEItHWlfc - 


SJS 

SAS 

590 

590 


Stt 

J4* 


A 

SJU 

SM 

SM 

4.98 


.»» 

(4 

64b- 


GOLD PRICES 


AM. PM. ' 
— Oawd 
Omni — 

507J8 MUS 

an jo jobs 
9058 50050 

50050 — 


-425 

-480 


Source*: Co mm erzbank. Bank at ww 
LUn-os Bank. Beau. BtonchatS. Tavernier. 


HmKm 
Unembooni ' 

Pori* 025*881: 

2drit» . _ 

Lmdoa . 

Hear York 

OffleM. RifcpS Ur LendOA. PUrfc oaf 
bMaWMro.«Hi8a* oaddosinB Pria* hr Nona 
Kane end Zurldi, Kn VtA Hndir X Hannon. 
u£tfoNansarwMft. • 



Europe’s corporate aircraft management 
and charter company operating a fleet of: 

.5 Citation O - 1 Alcoa 10 - 1 Falcon 20-5 Falcon 50 
5 Gufoream U/m - 1 Boeing T17 
5 Boeing 727 - 1 Boeing 707 - all Executive 
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USA- Boston, Mk TeL (603) 673-7670 24 hrc. Teld9531 



Statement of » 1 K5 SSl\S 5 

income m Millions ol Yen 

Sales and other income 1.232.337 

Cost and expenses 1.183270 

Income before income taxes 49,067 

Income taxes 30,565 

Net income 78,502 

Nel income per share of 
common stock 7.49 {in yen) 


Growth of Consolidated Net Sates 

|6 north* gnome UmcX Si ana 3 D) 



Balance Sheet 


(September 30. 1982) in Millions ol Yen 

Assets 


Liabilities 


Cash and time deposit 

Notes and accounts receivable, trade 

Inventories 

Other current assets 

Property, plant and equipment 

Other assets 

. 267,171 
. 550,959 
. 374,800 
. 298.725 
. 401,948 
361.302 

Bank loans 

Notes and accounts payable, trade . 

Other current liabilities 

Other liabilities 

Common stock 

Surplus 

. 483.177 
. 401.116 
. 505,699 
. 455.950 
. 123,914 
. 285.049 

Total assets 

2*54305 

Total Dabifrties 

.2*54.905 


Our latest Consolidated Semi-Annual Reports are available at Toshiba international Trade SA. London Office. 
12/13 Kart on Garden. London EC.I . England TEL- (Dll 40S-4572-6 
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by questionable loans than by re- 
sentment of the flamboyant Mr. 
Butcher and of his brother. GH. 
Butcher Jr. who controls two doz- 
en other banks in Tennessee and 
Kentucky. 

“There is no doubt there is a reg- 
ulatory intent to stick it to the 
Butchers," the banker said. “Ever 
since Bert Lance’s problem with 
the federal banking agencies, they 
have been hard to live with. They 
act like the banks belong to them. 
The question about classifying 
loans as bad is: How tough do the 
regulators want to be?" 

UAH- Knoxville filed suit last 

Tuesday in a U.S. district court 
challenging those classifications 
and the FDICs limits on the 
bank's business practices, accord- 
ing to sources familiar with the 
bulk’s situation. The filing, with 
Judge Robert L. Taylor, was sealed 
at the bank's request 

Jake Butcher was removed from 
the bank’s executive committee in 
a recent management reshuffle but 
re mains c hairman of this and his 
other banks. He wfl] resign as 
chairman of UAB-KnoxviBe once a 
merger or sale is arranged, a bank 
spokesman said. 

Mr. Butcher had tried during the . 
weekend to arrange a merger or 
sale of UAB-KnoxviBe. Bank offi- 
cials had said as late as Sunday 
night that the bank had expected to 
open on schedule Monday. 

Meetings were held at the Feder- 
al Reserve Board Building in At- 
lanta where banks with at least $3 
billion in assets were negotiating to 
merge with or take over UAB- 
KnoxviUe. The FDIC sometimes 
arranges takeovers of faltering 
banks to assure they have enough 
capital to meet depositor obliga- 
tions. 

UAB-KnoxviBe reported a 1982 
loss of $2.3 million, including $7.5 
million in delinquent loans for the 
fourth quarter. 

The bank said last week that as a 
result of an audit by the FDIC. of- 
ficials expected more losses in 1983 
because of bad loans but did not 
know the extent of them. 

Mr. Butcher's four other United 
American banks were unaffected 
by Monday’s action. 

Actions regarding the bank 
could have “significant ramifica- 
tions." banking sources (old The 
New York Times. One noted that 
Tennessee law bars bank holding 
companies, but allows a bank in 
any of (he slate's four major cities 
of Nashville. Memphis. Chattanoo- 
ga or Knoxville to open a bank in 
any or all of the other three. 

But with the advance of inter- 
state banking, it is expected that 
banks in Tennessee’s neighboring 
states may pay a high premium in 
order to get a foothold in the mar- 
ket there. And Tennessee banks, 
fearing such outside competition, 
are likely to offer a high premium 
to keep them out. 
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Market Summary, Feb. 14 

Market Diaries AMEX Stock Index 


NYSE Index 
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Odd-Lot Trading in N. Y. 


Huy Sales 'Snort 

c «i II 181504 428*65 1511 

F«0. W 183*33 3»7*25 1*16 

Feb. 9 1974)14 359*44 1.196 

Feb. 8. 20UJU4 406*19 14158 
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‘included In me Min Figures. 


Dtnc Jones Bond Averages 
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Monday’s NYSE Qosing Prices 

Tables include the oa lion wide prices op to tie dosing on Wall Street. 
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EC Urges European Makers 
To Upgrade Video Products 




The Associated Press 

BRUSSELS — European Community negoti- 
ators, while welcoming Japan's agreement to 
limit its exports of videotape recorders to West- 


ern Europe for three years, warned Monday 
that the agreement wifi be “pointless" unless 
European industries use the breathing space to 
improve ibeir products. 

“This operation only has some point if indus- 
try can make use of the three-year pause." said 
Wilhelm Haferkamp. EC vice president for ex- 
ternal relations, “if that does not happen the 
whole effort becomes pointless. You have to 
have a sound internal market." 

“We wQ] have to stimulate research, we will 
have to establish a climate for investment,” said 
Etienne Davignon, the community’s vice presi- 
dent for industry. “If we want to face up to 
Japanese competition then we have to be able 
to confront them with an industry." 

The two officials made the remarks at a news 
conference following what they called the big- 
gest breakthrough in Japanese-EC relations in 
years. 

After a week of negotiations. Japan agreed to 
limit sales of video tape recorders in Europe to 
4.S5 milli on units in 1983; continue a 1982 
agreement to moderate exports of automobiles 
and ma chin e tools, restrict its European sales of 
larger television tubes to 900,000 units in I9S3; 
and moderate its exports of hi Oddity equip- 
ment, light com m erc i al vehicles, fork lift trucks, 
motorcycles and quartz watches. 


“Hus is the first time that we ten seffl 

cific maiket-by-maricet measures 

“3d “Tl« relationship bmen i the ^eom- 
muni ty and the Japanese authorities will not be 

so tense in the future-" 

Mr Haferkamp said: “We are now going 
into a new phase m our relations withJapan- 
The two EC officials said the °° 

videotape recorders was vhekey^xu^e 
packagTsince it would produc- 

SreGrimdig and Philips a breathing space to 
improve tier share of the 

Under the agreement, ^t: Europem m^u 
Fact urns would be maranie^ sda of at^st 
1 2 million units within the EC member com 
tries The Japanese can then sell up to 4.-5 nnl 
lion units, including the 600.000 kncK j^ t ^'^ 
VTR units to be assembled m Europe by local 
companies or Japanese subsidiaries. 

Mr. Davignon estimated ttJflVTR aafc**** 
Western Europe this year would be about 5 mil- 
lion units. , .. 

Mr. Davignon said he had asked Gnindjg 
and Philips to drop anti-dumping srntsde- 
rigned to force a cutoff in the now of vTKs. 
There also is no need now for France tc contin- 
ue requiring Japanese companies to send their 
VTRs through the small inland town of Pcuuers 
in centra] France. Mr. Davignon said. 

“These measures are no longer necessary." 
Mr. Davignon said. “If you can sell ah the 
VTRs you can make why do you need these 
measures?" 
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, MUNICH(Remen) -^>Tte WeaM3?*tw fedcral cand office wiD 
probaSy rule iA pa .ite jropq&al % French state-owned 

Thom^-Brandj to life 4JJL5 jpenss stakem Gjnndig for 800 millkja 
Deutsche madsi5328ia© ^^^n<s^ce spokesnan said Monday. 

He cmphasiz^ diat;ibfi- fea|3gof tjh& ae daon has nothing to do wkh 


as expected the; carrel office tamsdown the mej^er, an alternative soLj- 
ikm involves cojjjKrationMdt Gnmtiig by Swnieos, Robert Bosch, 
Thomron-Brarrit andjphffips .of theTtfetfieriands. ■ • 

A Grund ig '^cfeso^j gaiti he had do. ksbirietfge of the alternative 
soiuiiwt -He said tfisousaoqi with Philips over a posable exchange of 
shares woe contxrnoiig, hut thetn had been no ream. PfriKps has a 2A5 
percent stake id Gfdndig add Gnmtfig folds about 6 patent of Philips's 

capital.; _ - * -.■’•• !, ...'.. V: 

Caterpillar Sees Brighter Future 

Peoria, DJinois (AP> — C^crpiflar Tractor said Monday that 1983 sales 
volume could Improve somewhat from 1982TS; depressed levels, but the 
Overall near-term ouikJti remairis lagdy uncertain, because of the_137- 
day strike by 21 ^p&wtniere and jbe weakirodd economy.. 

The improvement could stem from gjawhiil economic recovery, and a 
rcbmkfmz of dealer inviailories fotiowm^thestake, it said in its annual 
report The scope oT the improvement is iHficuft to forecast, it said, but 
the company sees 1983 as a iransMon period to better business condi- 
. lions in 1984, partly reflecting lower interest rates:.. 

Caierpfflar presented .new proposals totbeJJ rated Auio Workere xm- 
ion Thursday, butsome^niaa members expressed disappointment with 
the three-year contract offer. Negotiations Were recessed Friday for the 
-weekend. 


Roden 

WARSAW — Stanislaw Kobak, 
the bead of Bank Handtowy, the 
Pofish state bank that {days a key 
. role. ijr handling the country for- 
eign dein, -has resigned, hauling 
sources said Monday. 

. . The reagnation of Mr. Kobak,. 
who topkow Bank Handlowy less 
than eight months ago, win be- ef- 
fective Wednesday, the sources 
said. 

. No reason was given, but Mr. 
Kobak is known to have beat un- 
happy for some rime with govern- 
ment policies toward the foreign 
trade bank. 

... The sources also said that Jan 
Wolosqni, first vice president of 
Bank Handlowy, who nas pined a 
central role in renegotiating Polish 
debt in the last few years, would 
also prohably resign. Neither bank- 
er was immediately available for 
comment 


Western economic analysts in 
Warsaw said there were increasing 
complaints hots senior bankers of 
interference in their work by gov- 
ernment and Communist Party of- 
ficials. 

They said tbey'be&vcd there 


Bank to Quit 


was growing pressure horn some 
quarters m Pobind for tftt -coun- 
try's negotiators to take a tougher 
line in future talks with Western 
banks on renegotiating repayment 
-of debt now totaling about S25 bil- 
lion. 

The banking . sources said Mr. 
Kobak would be replaced by Kna- 
mtttz Olszewski, who has been 
working with the Vienna-basal 
Centrobaok, involved mainly in 
East-West trade. 

Mr. Kobak was appointed presi- 
dent of Bank Handkraty last June 
at the same omens the government 
put into effect a law aimed at giv- 


ing banks mere independence from 
state control 

The law was a key mechanism of 
an economic reform program 
armed at making indivi dual enter- 
prises more self-reliant. 

The program has been held up 
by die resistance of many officials 
to changes that might threaten 
their position and the opposition of 
orthodox communists into object 
to many of the principles on ideo- 
logical grounds. 

During Mr. Kobak ’s term of off- 
ice, Bank Handlowy and the 
Finance Ministry reached agree- 
ment with Western banks on terms 
for rescheduling 1982 debt, and 
pre fan i n gy soundings have been 
made on renegotiating bank debt 
falling due in 1983. 

Zbigniew Madej, a deputy pre- 
mia and former chairman of the 
state PUmring Commission, said 


last month that future agreements 
should “provide for longer res- 
cheduling periods than before and 
smaller quotas to be paid in the 
n«t few years.” 

Foreign Minister Stefan 
Olszowsfi. departing from the ear- 
ha Polish approach, also said that 
repaying the total Western debt de- 
pended on political as well as eco- 
nomic considerations. 

As part of economic sanctions 
imposed after the military takeover 
in December 1981, Weston states 
have declined to discuss renegotia- 
tion of about S10 billion of epvern- 
memdebL 
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Lower West German Profits Seen 



- PERTH, Australia (Reuters) Alcoa Australia has signed a 20-year 
contract worth 4 bilfion to 5 bfflion Australian dollars ($3J8 MQioh to 
J4.85 bilHon) with the West. Aastralian State Energy. Commission for 
natural gas from the- northwest shelf,' the state's for resources 

dewdopment. Feta Janes, said Monday. 

Alcoa is comnutted 4o htdf the capacity ot a p pefing - lihlcmg Dampipj, 
where the gas i ^i^m east^, to Wagai ^, n ear Path. Mr. Jones stud 

rqjaymttjtsonlojaisra^bytfiecofflmusioof^ .. 


Conqianj^otes 


By Donald Nordberg 

Reuters 

■ FRANKFURT ■— The coming 

season of West Goman cotporale 
reports wfll produce njnd! bad- 
news, but investment analysts and 
investors ahke are already looking 
beyond that to a healthy recovery 
in 1983 profits. 

Investment analysts predict cor- 
porate profits in 1982, to be an- 
nounced over the next two months, 
will show a dedme of about 10 per- 
oeut, but with performance varying 
widely, even within the same sec- 
tor. 

The performance of the share 
prices has by and large discounted 
those results already and, baning a 
ehang ft in government, the wpffr 
;-Kn :et will move higher, they said. 
Last Friday, the Commozbank In- 
dex of fiO leading shares reached 
779.1, the highest level since May 
1979. 

The increase reflects investors’ 
convictions that profits and divi- 
dends are heading op a gain , with 
die help of lower interest rales and 
a gradual recovery in the economy. 

In general, first forecasts of 1983 
profits show an increase of any- 


Nippon Electric Gvsaid it has devdoped anewvi^ iTCOgnitioD large- 
scale-mtegration chip to be used for vdex-oon trolled wrad processors, 
personal conqmtos and robots. 

Rite Aid has conqdoed the sale of fivo nrillkMi rimres of Super Drug 
Rtores of Britaio and as a resnh uowowns 28^ percent of Super Drue. 


Kaiser Afauhmm &OmrieaI said it- is withdrawing its puoHshecT price 
for primary aluminum ingot and will sdl Ron a transaction price baas. 


on average, analysts said. Most of 
the dividends cut tins year wiD be 
restored next year, they added, and 
capital increases can be expected in 

many industrial sectors. 

Hans-Dietcr Bau ernfeind, head 
of the research department of the 
private bank Georg Haock und 
Sohn, said the auto sectra is an ex- 


ample of the widely varied per- 
formance of different companies. 

He said: “Both Daimler-Benz 
and BMW have had excellent 
years; whOe for Volkswagen, it has 
not been so good. If Vw pays a 
dividend at afl it will be for its im- 
age." 

Analysis at Wcsldeuische Lan- 
de sb ank Girazeatrale have predict- 
ed that BMW could see earnings 
equal to 20 Deutsche marks ($8 .28) 
a share in 1982, up Tram 1730 DM 
in 1981. whOe Daimler would haw 
earnings at about 55 DM a share. 
Others see those estimates as con- 
servative and look for further rises 
in 1983. 

At Bank fur Goneinvrirtschaft, 
analysts revised their forecasts for 
Volkswagen profits and dividend 
to nil shortly after the company re- 
ported a group loss of 146 million 
DM for the first nine months. 

Analysts at other banks still 
predict VW will pay an unchanged 
dividend of 4 DM a share, in the 
hope that 1983 will see a turna- 
round. Most analysts saw VW re- 
porting a group profit in 1983, 
though problems continue, espe- 
cially in its U.S. and Latin Ameri- 
can operations and at the office 
equipment maker, Triumph- Adler. 

In me*h*r>inai engineering, Cu 
tehoffntmgshiilie Aktienverein, 
whose financial year ends in June, 
recently said profits fell sharply in 
the last fiscal year, and said the 
dividend for the current year will 
have to be cnL It is paying an un- 
changed 7 DM a share on 1981- 
1982 results. 


Mexico’s Oil State Feels Squeeze of Recession 


(Continued from Page 1) . 
mental -.1 question^ ‘ and farinoi 
complained that their. animals arid, 
crops were being harmed by water - 
and airpoQurion. ' v 

After indignant peasants began 
blocking roads toofl weHs to pres- 
sure the government into action, 
Leandro Rovirosa Wade, then gov- 
ernor of Tabasco, fell forced tbde- 
sounce Pemex in public; aqpring 
that the state bad become a victim 
rather than benefidazy of. the 
boom. 

At that point, PraneTaipparentfy 
recognized a potentially explosive 
problem and accordingly: It of- 
fered to share the cost of budding 
and repairing local roads, , started 
its own homd^uildingprogram and 
agreed to pay a speoaTtax to Ta- 


basco equivalent to 6 percent of lo- 
jc^od ^pdncuon^Tt also <set ujta 
commission: to deal with. the com- 
plain is by local farmers. 2- 
. With the additional. funds, 'VB- 
labermosa, whose population has 
.tripled to 300,000 m leas than a 
decade, was able to carry out ur- 
gmtly needed urban improvements 
to appease long-time residents and 
increase the compensation paid to 
. peasants affected by Pemex opera- 
tions. 

Even now, Pemex is blamed for 
most of theflls that befall thermal 
population. But company officials 
respond that local res dents have 
merely discovered an easy way to 
make money. 

“If it rains, it’s Ptmex’s fault 
Arid if it doesn't rain, it’s Pemex's 


fault," said Guillermo Diaz, who is 
in charge of the company’s local, 
environmental protection office. 

Nevertheless, during a visit to 
Villahermosa in December, 
Pemex’s new director-gcaeraL Mar- 
io Ramon Beteta, conceded that 
the oil boom had brought econom- 
ic, environmental and sodkl prob- 
lems tothe region. 

“The appearance of the oil work- 
er or terfinirann beside the peasant 
often seems: like an intrusion that 
generates turbulence and imbal- 
ances,” be said. “We do not ignore 
that this confrontation is often 
painful and erodes community val- 
ues that are worthy of the utmost 
respecL" 

Notwithstanding the economic 
Slump, both Mr. Beteta and Mr. 


Gonzalez see an opportunity for 
Pemex to play a less dominant and 
controversial role in Tabasco. 

“My idea is to take advantage of 
the slowdown in Pemex's expan- 
sion to strengthen cattle-farming 
and agriculture, which are the nat- 
ural vocations of Tabasco," Mr. 
Gonzalez said. “And when the oil 
spending resumes, we hope to be 
able to sustain agriculture and de- 
velop agribusiness and other indus- 
tries. 

“The pace of the past oil devel- 
opment caused frictions that can 
be avoided now," be said. “The 
same work can be done more intd- 
tigentiy and rationally in the future 
so that the ecology and economy of 
the region will be less affected." 


New Issue 


AJI. of these bonds having been soid. this announcement appears as a matter of record only. 


February 7983 



The Council of Europe Resettlement Fund 

for National Refugees and Over-Population in Europe 

fonds de Reetablissement du Conseil de PEurope 

pour ies R&fugies Nationaux et les Excedents de Population en Europe 
Strasbourg/Paris 

DM 160 , 000,000 

T?k % Bearer Bonds of 1983 (89-93) 


Berliner Handels- und Frankfurter Bank 


eine EJsassische 
•sellschaft 


Bayerische Larideshank 
Girozentrale - 

Sankhatis Gebruder Bethniariri 

Delbruck & Co 

Deutsche Girozentrale 
-Deutsche Kofnmunalba/ik- 

Georg Hauck & Sohn Bankiers - 
Kommanditgesellscluft auf Aktien 

Landesbank Rhein land -Pfalz 
- Girozentrale - 

Norddeutsche Landesbank 

Girozentrale 

Vereins- und Westibank 

Aktiengesellschaft 


Abu Dhabi Investment Company 
Banca del Gottardo. 

Banque Internationale 
a Luxembourg 5. A 
Creditanstalt - Banfcverein 

. " vfi 

The Industrui Bank of Japan 
iLuxcmbourg) S. A .. 


Sank fur Gerrieinwirtschaft 

A ktienge sellschaft 

Bayerische Vereinsbank 
Aktienge sellschaft 

Commerzbank 

Aktiengesellschaft 

Deutsche Bank 
Aktiengeseflschaft 

Dresdner Bank 

Aktiengesellschaft 

Hessische Landesbank 
r-Cirozentrale- 

Merck, Finck & Co. 

Sal. Oppenheim jr. & Cie. 

M. M Warburg-Brinckmann, 
Wirtz & Co. 

WestfaJenbank 

Aktiengesellschaft 


Algemene Bank Nederland N.V. 
Banque Bruxelles Lambert S.A. 
Banque Nationale de Paris 

Daiwa Europe Limited 

Kredietbank International Group 


Pierson, Hrldring & Pierson N.y: Society G^n^rale 


Bayerische Hypotheken- und 

Wechsel-Banlc 

Aktiengesellschaft 

Berliner Bank 
Aktiengesellschaft 

Richard Daus & Co., Bankiers 
* 

DC BANK 

Deutsche Genossenschaftsbank 
DSL Bank 

Deutsche Siedlungs- und 
Landesrentenbank 

Bankhaus Hermann Lampe 
Kommanditgesellschafl 

B. Metzler seel. Sohn & Co. 
Trinkaus & Burkhardt 


Westdeutsche Landesbank 
Girozentrale 


Arab Banking Corporation (ABC) 

Banque tndosuez 

Credit Commercial de France 

Genossenschaftliche 
Zentralbank AG -Vienna 

Kuwait Foreign Trading 
Contracting & Investment Co. 
fS.A. K.) 

Swiss Bank Corporation 
International Limited 


Deutsche Babcock will probably 
show a loss for 1982, but WestLB’s 
analysis see a recovery in 1983, 
bringing earnings op to the equiva- 
lent of iO DM a share to allow a 3 
DM dividend. 

While West Germany's second 
largest electrical goods firm, AEG- 
Tdefunken, went into receivership 
last year, the largest in the fida, 
SaiKiais, was headed to a sharp in- 
crease in profit, in tire year ended 
SepL 30, Siemens had a group 
profit of 738 million DM after 509 
minion the previous year. Its own 
calculation of earnings per share 
was 31 JO DM. after 2<M 

WestLB bad expected a 4 DM 
increase and Berlins: Handds-und 
Frankfurter Bank 5 DM. Most an- 
alysts believe Siemens will improve 
its results steadily in the current 
fiscal year. 

Oslo Is Issuing 
DM Eurobond 

Reuters 

FRANKFURT — The city of 
Oslo is issuing a 100 million 
Deutsche mark Eurobond with a 
coupon of 7% percent, market 
sources said Monday. 

The bond, priced at 9914 and 
lead manag ed by Deutsche Bank, 
has a maximnm maturity of 10 
years, but will be retired in stages 
after five years. 

Over the average maturity of 
eight years, the bond will yield 7.84 
percent It is the final issue on the 
current DM calendar. The Central 
Capital Market Subcommittee 
meets Thursday to set a new pro- 
gram. 
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This announcement is neither an offer to sell nor a solicit a tion of an offer to buy these securities. 
The offering is nude only by the Prospectus. 


February 1 1. 1983 


1,728,341 Shares 


Bio-Response, Inc. 


Common Stock 


Price $9.25 Per Share 


Copies of the Prospectus may be obtained from such of t he undersigned as may legally offer /he securities 
in States in which the Prospectus may legally be distributed. 


Furman Selz Mager Dietz & Bimey 

INCORPORATED 


Sherwood Securities Corp. 


Allen & Company Amhold and S. Bleichroeder, Inc. Basle Securities Corporation 

INCORPORATE!? 

A. G. Edwards & Sons, Inc. Kleinwort, Benson Ladenburg, Thalmann & Co. Inc. 

IMCllRft IRATH) 

Montgomery Securities Robertson, Oilman & Stephens 

Thomson McKinnon Securities Inc. Tucker, Anthony & R. L Day, Inc. 

Boettcher & Company J. C. Bradford & Co. Eppler, Guerin & Turner. Inc. 

INI iHtH IRATH* 

Gruntal & Co. J. J. B. Hilliard, W. L. Lyons, Inc. Interstate Securities Corporation 
Josephthal & Co. Laidlaw Adams & Peck Inc. Legg Mason VC^ood Walker 

INI l IRK IRATH) l\|l»RIMKllll» 

McDonald & Compand' Parker/Hunter Prescott, Ball & Turben, Inc. 

' INI "I JKrt IR.\ ITJ» 

Robinson Humphrey/ American Express Inc Rooney, Pace Inc. Rotan Mosle Inc. 
Stephens Inc. Sutro & Co. Wheat. First Securities, Inc. 

INKOKPlMiAITJ) 

Anderson & Strudwick Birr. Wilson & Co., Inc. D. H. Blair & Co., Inc. 

iv HKPI'RAIEI) 

Cable, Howse & Ragen Craicie Incorporated Cralin & Co., Inc. D. .A Davidson & Co. 
R. G. Dickinson & Co. lames J. Duane & Co.. Inc. Etan.s & Co. 

First Equity Corporation Frederick & Company, Inc. Hanifen. Imhuff Inc. 
Jesup & Lamont Securities Co.. Inc. Johnson, Lane, Space, Smith & Co.. Inc. 

Lepercq, de Neuflize Securities, Inc. Morgan. Olmstcad, Kennedy & Gardner 

Morgan, Keegan & Company, Inc. Muller and Company, Inc. Newhnrd^Cook & Co. 
Reinheimer Nordberg Inc. Richardson (ireenshields Securities Inc. 

Wm. C. Ronev & Co. R. Rowland & Co. Traub and Company. Inc. 


Legg Mason Wood Walker 

IV OKIHK^n l> 

Prescott, Ball & Turben, Inc. 


R. G. Dickinson & Co. 
First Equity Corporation 

UFTinRJin 


Wm. C. Ronev & Co. 


R, Rowland & Co. 

IV «»K|H Will'll 


Compaignie de Banque et d’lnvestissements Hoare Ciovett Limited 

Kitcat, Aitken & Safhm Ltd. Pierson, Heldring and Pierson N.V. Singer, Friedlander Ltd 
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Monday’s NYSE Closing Prices 

Tables indude the nationwide prices up to the dosing on Wall Street 


Cfi'oe 

1? Month si close prev 

High Low Stock Olw. Ytd. p/E tote High Low Qunt. Ovx 


(Continued from Page 8) 
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61b 46b WhefLE S .75 
28'- 1Y* WhelPll 
40V, 33b WhPII pf 6 
34 28 WhPit pf 5 

4 7b 23 Whlrlpl 1J0 
39 33V* WhltC 1J0 

43V, 35’- WhltC BlA 3 
39 31b While pfC 3 

35 Vo ItbWhlletil 
XU 18 Whiff at IJO 
7b 3 Wlebldt 
27b 13b William 140 
18b 9V* WllmEl JO 
lib 6>r*WIIWirO 07 r 
50b 29b WlnOx 2J0 
16b 4b Wlrmba .10* 
6b 3V. winter j 


4 J 3 I12W 11316 112V-+5*. 

IZ 6 9b 9b *b 

IZ 4 30b »W 30W 

3J 91990 47W 46b 47 

88 z» 43b 43b 43b 

44 13 49 28b 38b 38b— *b 

Z443 664 Xb 37b XV6+ b 

SJ -- — 

87 
94 

1i _ 

IS. ,310 34 

4JI2 334 44b 44*% 4446— 16 

19 71 31 Xb 37b XV-+ b 

7.0 4 43 

70 3 X 


40% 

40 

4&%+ V* 

52 

52 

52 

59 

59 

5* 

1* 

lito 

ir«+ % 

39 

39 

39 —1 

M 

34 

M 


60 793 u 8 

5918 598 38 
30 6 118 13' 

Jll 185 111 
SJIO 235 44b 44 
.7 42 853 15b 
HIM. 

23b 23 — W 
78 78 -1b 


43 

43 

Feb 

59 JD 

5985 

59.15 

5985 

—07 



Apr 

529$ 


5265 



3S% 

jr- +2% 

Jun 

5585 

5505 

35.10 

5587 

—JO 

24% 

2SW+ % 

Jul 

5585 

5500 

54.97 


-.18 

7% 



5305 





20'. 

X%- % 

Oct 

49.90 

49.95 

*900 

4902 

-.13 



Dec 

4*AS 





11% 

11%— w 

Feb 

4880 

48.90 

4080 

4&5S 

+ 05 

44 

44 — W 

Apr 

4780 

47.90 

4780 

4785 

+85 

14% 

15% + V* 

1 Prev. safe* 11887. 






42b 27b Xerox 
Sib 49b Xerox pi&45 
22'- 10b XTRA J4 
25 17b ZalcCo 146 

18'* M’+ZQleplA J0 
34 HbZOPafa JJ 
71 25’- 2avro .400 

16b 9b Zenith R 
32V* 16b Zero -56 
32W 18 Z urn In 142 


39b 39W— b 
23b 23b + b 
33b 33b+ ’- 
23'g 22b— b 
26b 26b— b 
4b 4b— u 
44b 45 + W 
Sb Sb+ b 
11b 

9b 10 + b 

— 1S+. I - ■ — 

- X-Y-Z - 
3 81 72404 37b 36b 37V. + b 

II. 360 50b 50b 50b— v» 

1123 89 30b 30 30b+ b 

5J 39 32 21W 31b 71b- b 

4.7 2 17 17 17 — b 

4J 4 3364 19b 18b 19b +3 

JI7 29 A7b 67 67b 

409 14b Mb Mb 

IJ IS 48 Xb X 30b+ b 

AO 9 286 uMb 31b 31 +1b 


COMPANY EARNINGS 


Revenue and profits, in miWiom, are in local currencies 
unless otherwise i n d ented. 


Bend ix Corn. _ Yew '« i*n 

1st Oust. 1 »ki 1983 Revenue .. 1STO. 30X0. 

Revenue .... 919.1 1AS8 *j8» »gc 1SV13 1S8JS 

Net. Iou19j 45J Per Shore... 4J7 ASS 

Per Share... — ZOO N* name of camoonr h 
Combustion Enelneerlno. 
toot lost was toereosed Or Dana 

*17 million for meroer-refat- year 1982 1981 

ed expenses; 190 rveufftree- Revenue.... 2J30. m\o 
»olta. Net Inc.—. 51 J 1186 

Per Share... 1J3 345 

Charter 1982 081 tachtdn ssj minion 

OhQuar. M M81 X!uS!VaSSffm 

7JB 

821 Dresser Ind. 

1981 IstQear. 190 1983 

4.770. Revenue .... BS7J 1.178 

7.72 Net krss7.4 7A9 

0J36 Per Share... — Zb 

Eastman Kodak 

emoaar. 1983 mi 

1981 Revenue — ZWZ M70. 

ljio. N<M Inc 428.9 3714 

10623 Per Share... 2JI 248 

8»6 Year 1983 1981 

INI Revenue.... lOJTO. 104«L 

5.90. Not Inc WM. 1240. 

51243 tain Per snare... 7.13 7jt 

Z9S Z63 7»87 not Includes train of SSO 

milli on In bom periods from 
IfD tear net e*<tuaes m- accaunttna odlustments and 
come at SSAl mutton from 


Revenue .... 

Net Inc 

Per Share... 
Year 

Revenue .... 

Net Inc 

Per Share... 


I43Z 

64 

0.18 

1983 

4J2Z 

1546 

1JM 


Coca-Cola 

4th Osar. 1983 
Revenue .... 

OP«r Net.... 
deer Shore. 

Year 

Revenue .... 
OeerNef.... 

Oner Share. 


IJ7Z 

13143 

Z89 

1982 

A4SZ 


_ Includes loss of US million 

dfsamtlnJSd'oPtr 55^53 fan torvlpn currency tram- 
COOltal train of 09.1 mllfion 


an solo of faulty. 


Combustion Eng. 

4f*oaar. 1982 i9»i 

Revenue _.. 919 j umo. 

Net inc S3J7 5SJ1 

Per Share... 159 ijS 


Tesoro Petro. 

1st Over. 1M3 1981 

Revenue... 606.4 6408 

Net Inc 104 7IO 

Per Snore... 0J4 i.00 

Yoar-eorttor results neefof 

ad: Ml name at camaan » »s 
Tesoro Petroleum. 


Toronto 


HMh Low close ctfoe 


115450 

AMCA Ini 

J3 5% 

74% 

25 * 

% 

310 

Abu Ptc* 

519% 

19VS 

l**»+ 

'* 

26375 

A gn ICO E 

519% 

19 

19 


1878 

Agra Ind A 

511% 

10% 

11'* + 

% 

10690 

Alt Energy 

516 

15% 

15% 


225 

Algo Com 

517V, 

17VS 

17W— 

% 

1081 

Algama St 

531% 

10'-1 

31% + 

V* 

2*00 

AnarsWAt 

534 

23W 

MW— 

vs 

1*4 

Argus Cor 

55''. 

5’« 

s% + 

% 

1300 

Asbestos 

510V, 

10% 

lOvs- 

% 

3*20 

aicd 1 f 

510?* 

10% 

10+ + 

% 

67897 

BP Can 

M3 

43% 

42%— % 

19057 

Bank NS 

S15'm 

X 

X 


1950 

Baton A 1 

512% 

12% 

12% + 


bWl 

Scalar Pet, 

U'A 

6 

6% + 



POfiTINAX DEVELOPMENT UMITED 

Bid: U^. $130. Asked-. US. $155. 
Ai of date February 14, 1983. 

M.I. 

FINANCIAL PUIfNNe SBtVKES BV 
IWventat 11% M Hoar 
1017 PK AMS1BDANV HoHmA 

fhone: R 2& 250477/339873, Tbc 18536 


r- L*jT 1 

II — 

Mi 

M st 

*• 

11 sw 

600- 980 

rrm 

rrmm 

n 

353 S53 

2S5M953 

iiuawn 

11 559 

^ 

2057X50 

378D41 JD 

II 90 

— 

1409.1800 

sonv+tnn 


— 

10001300 

I980-2U9 


GddgQOMPm 


Vmleurs White Weld SA. 

I. Oni du Mnn+Blanc 
1211 (iefte‘2 1. Swiuerland 
TeL .110251 - Tetot 2*105 


ADVERTISEMENT 


IWOLL-RAND 

COMPANY 


Canadian Stock Markets 


Feb. 11 


Prices m f aw.rl.wn i m il n nk ty w4*l 5. 


234730 Bramuieo 
100 Brenda M 
S631M BCFP 
52180 BC Res 
7970 bc Phone 


8543 Bruns** 
145200 - 


CAE 
76110 CoOFrv 
34050 Comllq 
64085 C Nor West 
J25 CPaekrs 
3712 Can Truri 
200 C Tuna 
42930 Cl Bk Com 
63501 ConPEni 


Htsh LOW Close C3Pea 
511 10b 10b + 16 

si5b is** isb+ b 
5ICP6 10b 10W+ b 
335 326 335 + 5 

317b I7W 17b + U 
SI7H 16b I7b+1b 
S9b 9b 9b— b 
MW 8b SW+ b 
S14W 16b 16’+— W 
558 57 SS +2b 

*36b 36b Mb+ b 

317V* I7W 17V*— b 
*33 U. XV* 33**— W 
321b 21b 21b+ W 


14000 Cdn Nat Res 345 232 233 —8 

— 5S3b S3 53b + b 


W78 CTIroAl 
900 C Util B 
43400 Conusa 
77380 Caro 
6174 Cekmete 
700 Chora keo 
1600 Con Dlifrt 
785 Can Fardv 
10730 CTL Bank 
53935 Cenvenfrs 
1235 CanwesiA 
5100 Coscka R 
5350 Conran A 

<500 Cralomf 
5223 0 Cxar Res 
3737*0 Doan Dev 

85437 Den bon 

33865 Devolcon 
1114# DlcknsnA > 
10350 Dlcknsn B 
3854 Demon I 
22987 DataseeA 

1812 Dam Stare 

110 Du Pant A 
5944 Dylan A > 
4800 Elcfham X 
295 Emco 
900 Exl endear 
10250 FCAimi 
18675 C Falcon C 

50010 Flcnoroee 

3150 Fed irta A 
1000 GDIstrh A 
3600 GDlsIrh w 
6200 Glbrolfar 

1000 (imtvmr 


515 14V* 14V*— w 

389 276 280 —6 

S1IW 11* 11W+ V* 
56b 6b 6b— W 
S6W 6 6 

1 1 TV* 17V& 17b— b 
228 238 228 — 7 

311b 11 V* llb+ W 

SAW 5% 6 + b 

37 6b 6b— b 
460 440 440 —10 

314 14 14 

230 210 2*0 

220 305 209 —1? 

257 2H 2*5 
332b Jib 31W+ b 
S23b 22b 23b + lb 
37b 7 7b— V* 

36b 6b 4b+ W 
36b 6b 6b+ W 
*41W 41 4IW+IW 
316b 16 18b 

319 1* 19 

•28b 77b X — 1 
39b Bb 8b+ V* 
311V* 1JV* 13 W 

sub lib liH— b 

3161* 16 1A'A 
318 17b 17b+ VS 

*S6'A S4b 5SW+ 2 
I12b 1 2b I2W+ b 

SI6W 16W 16W+ V* 

38b 8W Sb+ b 
5I2W Kb 12W— V. 
*» 7? 22 - w 


ADVERTISEMENT 


ICDR*n) 


Thi- umliThipin*] annuuniT-* tlui a> 
(|tim nxby new dividend nhMl7 of 
th<- GURi* Inprrwili-Rjind Compa- 
ny numbered div.ep.no. 59 lo 76 
and talon ■-in i** ■■Idjiiii-d frn* uf 
nj£sinhi deliver*- of ihr 
lalonx of lie CDRk InpenaiM- 
Rand Com|Nuiy jt Kz-.. \«»h ijrii* 
\,V.. >pui-ir.kii 172 in \nv-1fpiam. 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


Nrn-ia-rilaiii. Wli fVlinun fWt. 


CHAMPION 

INTERNATIONAL CORPORATION 

(CTR'rt) 


Tlh- miileriivnnl onnourirt-* lhal at- 
fnmi lutiv nev dividend niieeh of 
ihe CDRh Champion Inlernalion- 
■ 1 Corporation numbered 
div.rp.no. 39 lo 76 and talon ran 
!«■ ntil.iini-d fur oT i haip.- ap ai m tl de- 
liver* of the talon* of the CDRr 


Champion (niemationaf Corpor 
lion .il h.r-A-— x-idlii- N.Y.. Siwirlr. 


Sfiuielniat 

172 in \m-ii-nbm. 

AMSTERDAM DEPOSITARY 
COMPANY N.V, 

\iiHi-nldiii. fftli Ki'imun lOffT-*. 


High LawCtaM Cb'ee 


34000 Grandma 

2400 Grand uc 

568 GL Forest 
100 GfPoelHc 
IOOO HrdhWAf 
6640 Hawker 
953 Hayes D 
3245 H Bov Co 


100 Indak- 
800 Imtusmln 
100 i nails 
850 Inland Got 
1U65 Infer Pise 
9717 Jannock 
13500 KaiT| Kollo 
1008 KetsevH 

3227 Karr Add 

5482 Laban A 

600 LOO Mb! 
61283 Lac VWH 
aw LOnfCem 
30020 Locana 
392 LL Lee 

4315 LobkrwCo 
5000 Mice 
16650 Melon HX 
879 MertandE 

27212 Motion Af 

3250 Matson B 
2M0 Murphy 
5# Not Tr ust 
87713 Naranao 
2819 Notcm 
5T240 NvaAltAf 
. 3800 Nawscow 
136048 Nu-WslA 
1200 Dokwead 
21*5 OshOwaAf 
3050 Pamour 
ifi# PanCan p 

MM> Pemeina 

7400 PhanlxOIl 
1948 Pine Palm 

ifioo PioeeCOo 
27363 Placer 
7436 Pnsvtao 
95070 Ram Pel a 
HM Reaaaih 


290 355 390 +25 

180 173 175—3 

371b hjv, 71b— 
323V, 22'r, 2JVj+ L, 
IX 135 IX + 3 

316W 16 16 

511 W MW 1IW 
521 b 31 21 + b 

HS- 34Vb 34b+ b 

na ia is — w 

310V* 10*. 10b 
517V* 17V* 17W+1W 
naw 13W 13b 
*74%. S4b 34b+ w 
317b 11b 11b- w 
310 295 305 + s 


517% 

17W 

17W 

517% 

17W 

17% — v* 

S38W 

X«4 

MW— V* 

S47VS 

47 

« — *» 

529% 

29 

29%+ 1 

57V* 

6W 

61*— ka 

510 

9% 

to + % 

S3SV, 

3*V» 

399S+ V, 

sme 

11 

ITW- % 

MW 

8W 

8W+ V* 

S12W 

12% 

12V. + % 

55% 

51* 

SV* + w 

531 

37th 

37V»+ % 

537% 

XV* 

37W+1V* 

537 

J1W 

31% + W 

531 

31 

31 * V* 

SMH 

23% 

24to— W 

539% 

79V* 

2926+ W 

MW 

8fa 

814.— t* 

518 

1726 

1726— » 


279 350 255 —IS 

SIS MV* 15 

134b 24b Mb— W 

316 IP* 15b + h 

993 87V* 93 +3W 

SOW 9W 9b+ b 
38b M 8W+ W 
S3IU. 30b 31>fa + b 
US IX 140 + S 
323b 2Sb X 

314b la 14 + Vi 

*1*fa 10W MW + IW 

„ 313W 13 12 — b 

_B3 Rd SlenhsA *13w 13b 15b ♦ W 

MOO RetchhoW a 7b 7b 

IX 131 134 — } 

JlTVl 11b 11W+ w 
SI5b 15b 15b+ b 
345 44b 45 

96V, 6 8’A+ b 

nib 3ib 7ib -v b 
J7VJ 9b 9W— t* 
520 19V* n 

17b 7b 7b— b 


wt RevnProA 
««0 RogersA 
TOM Roman 
2500 Rothman 
4563 Sceeir* 
21873 Shell Con 
7570 Sherri R 
1090 s*oma 
15519 SSecrsAf 


KM Low ao*e Chbe 


600 Slater Sll 
960 Sevlhm 
530 ST 0-adca 
5JT36 S let co A 

«1B5 Sleep R 
7577 SulphX 8 f 


2700 TalCurp 
200 Tara a 

6964 Tec* Cor A 

65371 Tee* B r 
300 Telcdvne 
7400 Ter Con 
99725 Thom N A 

15738 Tor Dm Bk 

2387 Torslar B 1 

1662 Traders A l 
1400 Trot Ml 
2550 Trinity Res 
121317 TmAlto UA 03 
68017 TrCan PL 
41053 Trtmoc 
5T8SJ TuzOOl 
63000 Unicom A 
1400 XJnCannc 

4058 Union Oa, 

8004 UKeno 
2000 USHcoe 

9300 Verutl AI 

850 verto ran 

=781 Wei dead 

1700 Westferto 

■06379 Weshnln 
560 Weston 
7042 Wooduxf A 
7500 Vk Bear 
Total sales 














t 1 


kjjMh 









1 i'- ■ 





■■ 













































XW 73 + I'A 

S26 251* 3SW— b 

*8 7b 7b+ Vi 
91 91 91+1 

36b 5b 6tt+ b 
315b ISW ISW 
*10W 10 10 — b 

*79 W XVi XW+ I 
57b 7 Vi 7b— b 

»V, 7 7 — b 

330 19b 30 + W 

89 20b 29 

77 75 77 

Slew iSb liv* + v, 

S48W 48K, 481*+ 1 
514b M U — «. 

31 O’ A 10 10 — b 

18J9U17 shores 


Montreal 


HM LMCiOH CM#* 


50933 Bonk Mont 326 V. 25b X + «• 

3931 ConCmt 315 Mb Mb+ V* 

2575 Con Both 51 B 17b 17b 

3105 DomTatA SIS 15b 15b— b 

58907 NOfBhCdO 311 V* 11 11 W— W 

1900 Power Com 31 3b 13b 13b+ b 
77593 Rorot Bank 329b MW JOb 

4000 Trim: 314 14 14 ♦ W 


Total Sales 1.I31A6 stares 


Canadian Indexes Feb. 14 


P ie r lee* 


M ont re al J4CJ4 

Toranfa Z 121 J0 ZI2SJ0 

Montreal: Slack Exctmae industrials 
Men. 

Toronto: TSE TOOMdax. 


CAISSE CMRALE 

DE COOPERATION feCONOMIQUE - C.C.C.L 

50,000,000.- Variable rate - 1978/98 
Unconditionally gmamuetd by the French State 


We hereby inf aim the bondhddci* Thai the applicable rale for Ihr tendi- 
inlerrai period has been filed at KHV£- 

Cnupan No. 10 will hr payable fron Augcal 9. 1983 at the price of 
U545Q.91 representing ihe interest of 10W5. calculaicd on the hosts of 
I81/360lh. and covering Ibe period from February 9. 1983 through 
Aupcn 8. 1983 inclusive. 

CREDIT LYONNAIS LUXEMBOURG 

Agent 



oam Hi#h Lew ohi a*a 

wheat 

wee bu mininnnn; aettoc* pwtadwl 
Mar 142 351 242 150b +J8 

May 153 161 V* 15T^ 161 +J8 

Jut 360V, 168 160W 168 +W 

.Seo 3.71 377V* 171 177V* + J6U. 

Dec in 3.93W 187 193 +JMV, 

Mar 198 Vi +05 1NW LOS +J06V* 

Prev. sales 9^51 
Prev doy'sooBn ml XJZS1 oft 53. 


CORN 

UN bee mhu man ; do Uora perbusM 

Mv 175 Vi ISO 2.74V* 279b +.« 

May 2JS Z90 2JUVk 2J9W +.95 1 - 

Jul Z9I 3.96b Z90W ZMb +A5b 

Sea 2J9 3.95 2J9 23* +.04'* 

Dee 189b Z94fc 2J9<6 191b + J3W 

Mar 3.98b 107W Z«8W 10 \W + J2W 

May 106V* 109 206 107b +J1 W 

Prev. sales 32J81. 

Prev day's open ini 161.397. up 1,776. 


SOYBEANS 

1808 ta ntM mam ; Pollan per busbel 

19» 6Jlb +Jt 


Mar 


MOV 

4.09 

6.17 

Jul 

223 

6J0 

Aua 

688' i 683 

Sep 

687W 6J5 

Nov 

6J7V, 6.45 

Jan 

609V, *87 

Mar 

601 

6.70 


6X8W 6.15V* +A6 
621b 629b +J6V 
626W 6_J3 +J6 

6J7V* 634 +4M 

626V* 6J3M +J6 
649V* 656b +J7 
6J7W 670 +.M 


Prev soles 24367. 

Prev day's omn Int 09JS5, aft 316 


SOYBEAN MEAL 
lee tans; donors par ton 
Mar 171LQQ 177J0 177 JO 179 JO +120 

May 181 JQ I84J0 18IJ0 18360 +Z0O 

Jul T84J0 1B760 184JQ 1 87 JO +Z10 

Aug I86J0 lBflJO 186 JO lSSJO +Z1D 

Sep 187 JO 190.00 187JO 109.90 +2J0 

Oct 18630 191 XC 18630 19160 +1M 

Dec 19Z50 19SJ0 192.00 194587 +270 

Jan 19450 I97J0 194J0 19700 +170 

Prev. Mies 8J68. 

Prev day* ooen Ini 50.159. up 437. 


50YBEAN OIL 

60600 Ms; dollars par 100 tbs. 

Mar 1725 1757 1725 17J5 

May 17J1 17.98 17J7 17.90 

Jul 1612 18J|7 ISA 1637 

Aug 1633 1657 16X 1850 

Sea 1645 1670 1BJ5 1670 

Dec 1695 19.13 16M 19.12 

Jan 1IJ0 

Prev. sales 6J06: 

Prev day's aaen far 50,706 up XI. 


+3B 

+.27 

+JJ 

*33 

*33 

+33 

+J0 


OATS 

6400 be mHimami dollar* per bushel 

Mar 1J<P4 1J1V* IJ8b Ull* +JWW 

Mov IJIb 170'- U6b 1.70Ui +J1V* 

Jul 1.74b 1.78 173V* 177 +J77 

Sen 1J0W 1J3'* 179W 1J3W +.02 

Dec 1.90>. 1.92 w 139W 1.92b +Jib 

Prev. Mies 666 

Prev day's open Ini 6516 up 1 16 


Livestock 


CATTLE 

48J00 *67 cents port*. 

Feb 6Z97 6Z97 62-50 62.92 

APT 62.95 6250 62J2 6247 

Jun 64JJS 6450 6295 64JS 

Aug OS 6X07 6ZS5 6102 

Oct 60J7 6173 603 7 6177 

Dec 6177 6272 61.92 6333 

Prev. soles 12375. 

Prev day's ooen In! 53780. off 336 


—.10 

+72 

+73 

+75 

+72 

+77 


FEEDERCATTLE 

44Jooa>t; cents per lb. 

Mot 7VJJ5 7170 7673 71.15 

APT 6952 70.10 6952 7£L£B 

May 6635 68JS 6630 6857 

Aug 6050 6870 6640 6SJ0 

Sep 6760 67 JO 67 JO 67J5 

Oct 66.90 66.90 6675 6675 

Nov 6750 6750 6775 6775 

Prev. soles 2.996 
Prev doy* open Ini 1 1 J36 ua X4. 


+78 

—.13 


—X 


HOGS 


nwj cents per lb. 


Prev day's open Int46.931.att 606 


PORK BELLIES 
36000 fev; cents per tb. 

Feo 7950 79 AS 7675 7972 — JJ 

Mar 7903 7955 7630 7680 —AT 

May 79.15 7955 785S 79.17 —58 

Jul 7600 7635 7755 7617 —JO 

Aug 76 DO 7610 7550 7610 —35 

Feb 6625 6700 6625 6750 

May 665a 

Jut 6650 

Prev. soles 71172. 

Prev dav* open Int I9J07. up 406 


+.05 


LI.S. Futures Prices 


F«fcW 


Oaea HM Low Same Cha. 


FRESH BROILERS 
38J0I tbt; cents per lb 
Neapenouitractz 


Food 


MAINE POTATOES 
SBMMM.; cents Per Rl 
M ar 12S 5JQ 5L20 SJO 

Apr 630 6J6 620 6X 

Est. saves 283 P«cv. sates ® 

Prev day's open ml 3.371. aH 61 . 


-.10 

— Ok 


+J3 

i- .11 


COFFEE C 
TJJ00 lbs.; cents per lb. 

Mar 12625 136.90 121 JS 12686 +1J3 

Mav IM.75 13IJ0 12675 12159 

a !19J0 130-00 119 JO II4J1 
11600 11650 117 JO 11750 
Dec 114.75 II5JQ 1I62S U450 

Mar 11125 M350 11200 1I1_« 

Jul 10600 10600 10600 10600 

Prev. sale* 1J7S 
Prev day's open ml 10,171 


-J8 

—.48 


Dee 
Feb 
Apr 
Jun 
Aug 
Oct 

Occ - 
Pr«v. sales 36883. 


oped HM LOW SctH. a* 

Si si SI is Js 


«7J0 M<*n SSIJ0 SftSJO 
Sb7.90 57600 5oT^ ® 


US SS ttm 


5K«S75Si-.w ^« lW73 

Financial 


SUGAR-WORLO II 


Mar 

Mar 

Jul 

Sep 

Oct 

Mar 

Mav 

Jul 


707 

732 

6.95 

6.96 

—85 

Mor 

7H 

704 

7.17 

7.19 

—.10 

Jun 

70S 

7.80 

709 

781 

—.13 

SCO 

20$ 

219 

782 

783 

—.15 

Dec 

883 

000 

BIO 

211 

—.12 

Mor 

#84 

904 

9.10 

9.13 

—.16 

Jun 

984 

905 

905 

9.46 

—04 

Sep 

•7.99 

1069 

9.99 

9.9* 

9.70 


Dec 

Jun 


prev Oar iaocamt 81.216 


COCOA 

10 metric tons; spot ten 
M or 1805 1850 1005 1833 —30 

Mav 1X5 1911 1X2 1890 —37 

JUI 1908 1925 1903 1910 —36 

sea 193S 193S 1414 1925 —V 

Dec. 1939 1958 1939 1941 —X 

Mar 1961 1961 1MT 1961 —38 

Mav 1X1 1981 1981 1981 —X 

Prev. sotos6906 

prev day's open mi 26047, oH 456 


ORANGE JUICE 
16000 lbs.; cent* per lb. 

Mar 10645 10600 10660 104J5 

May 1Q5J0 10600 10570 105-35 

Jul 10*50 107 JO 10650 10635 

Sea 10750 10610 10750 10750 

NOV 10850 10850 108-05 HU JO 

Jan 10643 10640 10630 107.95 

r 109.70 109-70 109 JO 109 JO 

Prev. Klc* 1506 
Prev day's open ini 9581. 


+35 

+55 

+50 


Metals 


COPPER 
25jeoibs.; cents nor lb. 


Feb 

Mar 

Apr 

MOV 

Jul 

Sep 

Dec 

Jan 

Mor 

May 

Jul 

Sep 

Dec 


7680 7680 7680 7680 +1.15 

75 JO 77 49 7580 7755 +150 

7750 78.00 7750 78JM +150 

7755 7880 7750 7670 +1.15 

78-9S 8055 76» 8615 +150 

60-10 8150 BOAS 8150 +155 

8160 83.10 B1J0 BZ90 +155 

82.10 8145 82.10 8X45 +155 

8140 44.50 8350 8450 +150 

84.40 8560 B4J0 8560 +150 

B650 17.90 8650 8670 +150 

B67U 8960 8670 B7J0 +150 

8850 8960 8850 8*40 +150 

Prev.saieil4J57. 

Prev doy*s open Int 1 1451Z 


SILVER 

5J44 trey ol; cents per tray M. 


1429.0 T460J 1429 J 14656 +346 
W3IJ 147X0 U2A0 1470.0 +34J 
14488 1 4828 144U 14828 +345 
14548 14978 14518 14945 +265 
14758 1522.0 14728 15186 +248 
15078 15428 15008 15419 +25.1 
15458 1SBS.0 IS40J 15796 +356 

1591.9 19918 1991.9 1X18 +258 
15808 16I0J 15808 16159 +365 
15978 16198 15978 16396 +363 

1643.9 168Z* 16SZ9 H6Z9 +363 
1*528 16864 14J28 16B64 +2L3 
16880 I 722J 14888 17ZZ4 +3U 

Prev. sales 16919. 

Prev days open In! 47J9B. off IZ 


Feb 

Mar 

Apr 

Mov 

Jul 

Sep 

OgC 

Jan 

Mar 

Mav 

Jul 

Sea 

Dec 


PLATINUM 

x tray ou denars per trey at. 

Mar 179-50 48780 47780 487.90 +&60 

Apr 47800 491.50 47880 49040 +610 

Jul 48100 49650 48380 49570 +680 

Oct 491.80 503-30 491J0 503.10 +640 

Jan 50480 509 80 50380 511.10 + 760 

Apr 51180 51*80 90600 519.10 +880 

Prev. sales 5857. 

Prev day's open Ini 2141 1. up 32Z 


GOLD 

IM rrav cz.; donors per trey ex. 

Feb 502.00 510.00 50100 50860 +4J0 

Mar SCUM 511.50 5 0280 51080 + 480 

Apr 50658 51680 50480 S14JO +00 

Jun 51580 525.00 514.M 531.90 +420 

AUO 50380 530.50 52100 S30XB +4J0 

Del 531 JO 54 1J0 321.50 538.70 +420 


US T. BILLS 

IlntUlfaR.-FHefTNPgj fl - ,,^3 

I HI ill 3 i 
I 3331 

9088 90-08 9087 908* 

Prev. »ies 1924V . „ 

Prev tkrCs open ini 47.1 IZ 4m 71 . 


-88 

-86 

-87 

—.11 

—.10 


84 

—84 


s n set a *£ 

*4-30 6+70 66-11 *6- M 
ZTl u, 45-3S 46 
4V22 65-23 65-20 6S-*’ 
45-11 65-13 65-11 65-13 
S-2 *5-4 65-2 65-3 

64-2? 6+23 6+22 64-23 


— 01 

-02 


-01 
+ 01 
+ 03 

+ 01 


Prov day's open IlM 35X31. oft *Z 


US TREASURY BONDS. 
{apc*->ie04n;pT*A STndsaf MOPCtJ 


73-28 7+15 73-25 74-11 
73-4 73-24 734 73-21 

72-20 73-5 72-20 73-3 

724 72-24 72-9 75-22 

TIM 73-14 71-30 72-12 
n-28 73-4 71 -X 72-4 

71-25 71-30 71-23 7130 
71-20 71 35 71-10 71-25 
71-16 71-21 71-14 71-21 
71-12 71-17 71-10 71-17 
71-0 71-13 Tl-6 71-13 

Prev. kales 88450. 

Prev day's open Int 169X16 off 3L747. 


Mor 

Jun 

5eo 

Dec 

Mar 

Jun 

Sea 

Dec 

Mar 

Jun 

Sep 


■07 


+ 07 
+ 07 
+ 07 
♦ 07 
+ 07 
+ 07 

+ 07 

+ «7 


I0YR. TREASURY 

Sieojeoprtn; Ptl A 3lnds of 10# ptf 
Mar 83-12 83-17 B3-S M-1J 

Jun 82-B 82-18 82-8 85-15 

Sea 

Prev. sales 5375- 
Prey day's open Int 1 1.136 up 6 


81-24 


+ 01 

+ 01 


CERT. DEPOSIT 
SI million; pH of 100 pel 
Mar 91.13 9121 91.13 91.17 

Jun 90.70 90 J1 90A9 9071 

Sep 9037 9QJT7 90JS 90J5 

Dec 9089 9613 9089 9089 

Prev. soles 5.148. 

Prev dov'H open kil 16861.0(4 111. 


—87 

-86 


EURODOLLARS 

L m "«« «A7 *05- 

Jun 90.15 *0.17 90.12 9015 —86 

Sep 8983 B9JB3 5980 8982 

Dec turn 8980 0985 B9J57 

Prev. tales 23 ML 
Prev day's open mt 22+21. off X. 


-M 

—86 


BRITISH POUND 

% per peand ; 1 asm equals MOM 

Mor 1_sr» I J 430 1J330 13410 +90 

JWI 13360 13*00 13260 13360 +100 

Sec 13320 13345 13320 13330 +90 

Dec 13310 13310 13310 13325 +105 

Prev. soles 6X6 

Prev day's open bit 22.131 up 949. 


CANADIAN DOLLAR 
I Pcrdfr; 1 potatewals *88X1 

Mar 8141 8175 8159 8171 *xa 

Jun JUS 8173 8154 8160 +16 

Sep 8150 8166 8150 8165 +17 

Dec 8345 -BISS AMS 8160 +18 

Prev. sales 1.701 
Prev day's open frit 16585. oftMZ 


Market Guide 


Chicago Bated of Trade: wheat, corn, 
soybeans, soytaaai meoL s o ybean oil. ooH. 
I resh Pro Hers. T-bond*. GNMA. HLyr T- 
notes. plywood. CMoom MoramtUe 
Exchange: Catlfa. feeder coiHe hogs, perk 
bellies, lumber, S&P composite Index. New 
York Mercantffa Exchaage; MaUie potatoes, 
platinum, healing alL Cedes, Sugar and 
Cocoa Ezdnaoe, New York : Caffe*, sugar, 
cocoa. Cotton Excbmb New York; Orange 
Mc6 cotton. Now York Cetnex: Capper, 
silver, gold, ion Monetary Moncet: T-bHh. 
CD's. Eurodollars. British pound. Canadian 
dollar. French franc Gorman mark. 
Japanese yen. Swiss franc Kama, CHy 
Board ol Trade : Value Line. New York 
Futures ExcSl : NYSE composite Index. 


Open 


Hr*h LOW 


Settle Cta. 


' iSffi ■ a£o -1«M -« 


Mdr 

Jun 

Sen 


1446* - " ,7 .14035 — s _ 

;!5g .12550 -W 


prev. ^'e^ , , jja. up 6. 

p rC v dovs ownin' 


wa 12 


Mar 

Jun 

Sen 

Dec 


^ '4230 -^5 “j 

.4S1 nta ,4318 —2 


S 5S 38 


Pi^-^^lnl 18AS9.UP 151 


Piev 


day’s open I 


^ A y«;^"«2^*5iSS3 , J»4j86 +7 

" m ® SS** j>m3?0 ■ DWMB 


jun 

SOP 




5WIS5FBAWC .^^uoKJOJW 

tperlrAK. IwW'SS .4974 +“ 

Mar iVa JS0S3 3131 +K 

Jun 8310 J3 ' 3 + 

^1^^X1X357.011757. 

Industrials 


uMN^e*-,'^ grieSS^OBJb «’-» — )Jg 

ISIS Stfiss SIS zS 


MOV 20150 204-“ 

a Ussisss&s 

£ ISksss 


WSTN. PLYWOOD 




Mor 
Mov 
Jul 
Sop 

NOV 

Jon 

Prev’do v"* open Inf Z218. vp t9 - 


30588 307 AO 

2M30 2w3o 310-80 

31380 21480 21230 213.10 
21600 21600 21530 21|^ 
21880 21880 21880 31880 


COTTON 2 

S2r bfcf “!Sr r 0&i 4380 4395 
JSC *481 6783 6680 67.39 

48 10 6080 67.95 6035 
^ “jo 67-40 67.10 67<M 

rw 67.40 6780 6785 67J2 

SSC 4880 69.10 61180 69-15 

SSC SS 7085 7633 7080 

Prev. sole* 38X . — — 

Prev day s open Ini 30333. uo S/- 


HE ATI NG OIL 

4UB gal s «RW per •« 
Mor 


Apt 

May 

Jun 

Jul 

Aua 

Seo 

Oct 

Now 

Dec 


7785 r/8fl 7680 74.74 +40 

74.70 74.90 7X45 7330 —83 

7T5S 7X90 7385 7381 —.71 

7170 73.90 7Z40 7ZM 

7485 74j» 727S 72.90 

74.90 7580 7X»0 7J-M 

7X70 7670 7480 7+» 

7X25 7Z25 7780 7780 


—.43 
—.19 
—31 
—.10 
— 30 
—35 
—JS 


Ed.safa*4N2S. Prev.saies^L 

Prev day's open Ini 21,991. up 241 


- Become of technical problems, somi 
commodity future prices ore not ovollobH 
Hr publication in this edition. The l HI 
regrets the Inconvenience. 


Commodity Indexes 


Moody's 

Reuler* 

O-l. Futures 


Close 

1880.101 

1479.10 

I5Z67 


Previous 

1878801 

IA7B.90 

15226 


Moody's : base in : Dec. 31. 1931. 
p — preliminary ; I — final 
Reuters : base IX : Sea. 16 1931. 
Dow Jones; base 100: Dec. 31. 197+ 


Swiss Trade Deficit Up 

United Press International 
BERN — Switzerland reported 
Monday a trade deficit in January 
of 634.1 million Swiss francs 
XS317.4 million), three times the 
deficit in January last year. The 
government said the strengthening 
of the franc caused imports to in- 
crease faster than exports. 


Selected Over-the-Counter 


Feb. 14 


NASDAQ Afternoon Pries* 


AELInd 

AFAPnot 

AVMCp 

Attains 

Accurav 

AddJwiW 

AdvRoss 

AIIBsft 

Alicalnc 

Amarxh 

AFurn 

AGreels 

AlnGo 

ANatins 

AOuosr 

ARsiMtl 

Aradlle 

ATWSA 


21 22V* 1 vICVDtr IV* Mb 

X X 2 DtaDaS S HW 164% 


5*4 6 
21W 71*. 
19 19W 

17*4 1714 
4*. 47% 
l»> 30 




_ 

<V% 1W 

19W 19V4 
7 3W 701m 




814 
7k 3W 
0*4 9 
19*4 19?% 


AnsAGd IX'.* 1266 
AopfaC 46 46V% 


ApMMI 

Arden Go 

AtIGsLt 

AtlanRi 

Avnfak 

BBDO* 

Baird Cp 

BallyPP 

BangHE 


30*4 31 
7V* 7*k 
IM IT 
419* 413 m 
23** 34 
X IS 
9W 9W 
9W 94% 
IJ 14U 


BasIcR gill-16113 
44A. 45V. 
17W ia 
794 7*i 
36W 36*i 


BassTFr 

BaylsMk 

B as ll ns 

Be It Lb 

BBMCa 

Bird Son 

BIHdlr 

Btwoor 

Bonara 

BrwTam 

BuckbW 

BuH*l» 

BurnupS 

CNLFht 

CPT 

ColWtSv 

canradH 

CcoEn 

COP Swot 

CdPAIr 

careCPS 

Cdfas 

OiarRIv 

ChrrnSs 

CharlH 


20 30*4 

ISW 15V, 
6*i 7 
17V. 171* 
3 3W 
P + 5V, 
21W 7Mb 
6SW 65V4 
SW B14 
7*. 3V* 
34*, 24’* 
45*4 47 
3”% 4 
1Z161S-16 
13* 13 
3'* 3*4 
14V* 16V* 
14V: 14** 
33*4 34V. 
17 17V, 

24 269a 


CTim I nvi 7 7-1629-16 
aim Leo 13 IS 


CMsUlf 

Chubb 

Clrflco 

cirzSoGa 

CMUA6 

CMUBs 

CMrkJL 

CiowCp 

CdrTle 

ColDGas 

ComCiH 

CmlShr 

OnwTel 

ConPao 

Corals 

crasTra 

CUtlrFd 


I9W 20 
49V* 49%. 
44* S'* 
111* 11*6 
X XV* 
369* TTu 

43V. 42*. 
9 9%. 

22W 23W 
13-39 7-16 
6414 45% 
11 13 

16% 10 
35% 36% 
51% 51*4 
23% 7JV. 
4 4*4 


DavtM 31 3IW 
DBtaT 7 25-32 7 37-33 



EatnVnc 2SW 39% 
EcanLob 30**3#V* 


EIPasEI 

El dor Be 

EtoNucI 

eiModi 

EngConv 

E nr Mel 

EnFUv 

Entwlstl 

EatOll 

FormGp 

Fldtcor 

FtBUys 

FlBastn 

FIEmaS 

FIWnFIn 

FiagBks 

Fllacgr 

FlaNFIa 

Flu rod, 

Forasto 

Frank Cb 

FrankEi 

FreeSG 

Fromnt 

FullfWB 

GnAutm 

GnDevcs 

GnRIEsI 

GovEFn 

Graphic 

GravAdv 

Gltlolsl 

Gvrpdvn 

Hodson 

HamIPl 

Hardwk 

KrpRow 

HarpGp 

HarlfNi 

Hdvror , 

Heard F 


HorltRs 

iMSini 

ISC 

infralnd 

Intel 

intrcEnr 

irTtgrpt, 

I armed 
IntmlGs 
■nBWsh 
IwaSaUi 


J or I co 
. vljmv 
; Jmlvns 


13V* 15*4 
5 5»* 

14*4 ISW 
23% 24 
22% XV* 
H* 2 
3*k 39* 
13 13*4 

89» B% 
36% 35 
2$** HI* 
J9% 3W* 
76*4 77*4 
34% 24% 
7% ■ 
23 23% 

39 29% 

30% 30*4 

10% 119* 

10% IM 
13W 14 

16 I4W 

57 57V, 

17 179* 
XI* 2M 

6*% 7 
3% 3Yi 
17 l»W 
16% 17 
21% 11% 
X 83 
10 10% 
M 0% 
59% 5% 

1 09* II 
M* 1*4 
12% 13W 
31 31% 

79 ?»W 

23% Z3W 
43 439* 

29* 3V* 
14% 15 
5% 5% 
21% 219* 
10% 10% 
0 1% 
44W 44% 
3 394 

60% 6* 
16% 16% 
13% 14 
10 IM 
311* 31% 
16% 17 
75 25% 

V. 9-16 
33 »V. 


KaisSI pt 

■Calvor 

Ka man 

Kelv5v s 

Kimball 

Klngint 

KlooiG 

KnapeV 

Kratos 

Kullck# 

Lances 

Land Res 

LaneCs 

Lflnvs 

LtnBrds 

Loavtm 

MCI s 

MGFCHI 

MadsGE 

MogelPl 

MoIRt 

Marlon 

MouILP 

MayPt 

MovnOII 

McCortn 

McFart 

McOuav 

McRoeO 

MlchaW 

MdldCap 

MJdiRos 

MtdlBk 

MJlllpr 

MlssViG 

Molex 

MontCai 

ManuCP 

MaoraP 

Morsnln 

MalClub 

Mueller 

HarioC 

NDaia 

NotwkS 

NYAIrt 

NICkOG 

NWsnA 

NlelsnB 

NikeBs 

NCarGs 

N WIN Os 

NWS IPS 

Novell 

vINuerP 

Occarwr 

OgtlyyM 

OtitoCrK 

Oh Ferro 

OtlorTP 

PCAIrrt 

PabsiB 

PcGaR 

PoufayP 

Po«rM( 

PanaEnt 

Penmrs 

PcopEvp 

Putrttc 

Petti bon 

PhllaNat 

PI#rc#SS 

PlonHIS 

Ptostine 

Posslss 


16% 11 
3** 2% 
369* 37 
X XV* 
21% 22% 
JW A 
53% 52% 
I9W 209* 
14% 15% 
33% 32te 
36% 27 
4*% 5% 
43 43W 

31% 33% 
3A 34% 
14W |4% 
43W 42% 
39* 3% 
19** 19% 
39, 3 % 
6 6 % 
3% 4 
39 31 

9% 10 
5% 6 
ZS 25% 
79* 7% 
12 17% 

13% 13% 
25% 27% 
9*4 10% 
% 1X16 
369* 37 
31% 319* 
19% 19% 
68% 49V, 
17V* 17V, 
33% 24% 
33% 34 
10% 11 
13% 13% 
23% 24% 
BV» 34 
21 % 21 % 
40% 41 
4W 4% 
4% 4% 
73W 74 
739* 74 
21 % 21 % 
14% 15% 
11% 129, 
1B4» 10% 
50% 599* 
15-3217-32 
15% 15% 
46% 47% 
41% 41 
4% 4"» 

22% a 
7 79* 

22% 22% 
20 % 20 % 
6% 4V» 
129* 13V, 
16% 14W 
21% 21% 
23% 23 9* 
X 30% 
TW M 
501* SOW 
17Vj » 
22% 24 
VS 1 
I1W 13 


PmGM 

PrsStgyn 

Progrp 

PtoSvNC 

Purl Ben 

QuokrCh 

RomhCD 

Raymnd 

Reeves S 

RaadSv. 

RabbMV 

Rouse 

Sadher 

Sateen 

SlHelGd 

srpaul 

ScrlpH 

Seaaate 

Sensors 

SvcMor 

Svonst 

S.4M0S 

Shwmut 

SleraRs 

Sllkanx 

SCaiWtr 

SwElSv 

Standvn 

sidMicra 

S Id Rees 

Slonhme 

SfertSI 

StrawCl 

5'jbaru 

Super El 

Sykes 

TIME DC 

Tomeax 

Tandem 

TecumP 

TelcmA 

Tenon I 

Tlprory 

Torn) Oil 

Tovefa s 

TWslEx 

TrtcoPd 

TvsonFd 

USE nr 

uS5wr 

USTrck 

UVaBsti 

UnvEna 

UpPenP 

VoaIR 

vat Noll 

van Du* 

Velcro 

victraSt 

videoCo 

VaNBsh 

Warn El 

wshEnr 

wooeo 

WHOM 
W more 
Weltrou 
MNMrO 
WotvAhi 


56 56W 

61% 62 
SW 5% 
14% 14% 
25W X 
21 211 * 
09* S% 

an w 

16*1 19 
619* 61% 
UV* 15 
X 26% 
4 4% 

47V* 47% 
50 50% 

56% 56% 
23% 23% 
XV* XVk 
49 49% 

33% 34 
40V* 41% 
28% XV* 
32 33% 

20% 29% 
24% 34 V* 
13% 14% 

21% a 

35% X% 
24% 25 
699* 71 
37 35 

4V, 4% 
33% 349* 
70 XV* 
7% B 
13% 13W 
1 1% 
SH* 50% 
27% 27% 
901* 97 
27% 27% 
18% 189* 
69* 6% 
3V* 2% 

b% at* 

3% 4 
30W 329* 
311* 33 
b 6% 
25% 2SV* 
14 14% 

45% 45% 
4% 4% 
14% 151* 
120 % 121 % 
179* 17% 
13% 13% 
171* 17% 
7% 7% 
69* 6% 
24V* 24% 
16% 17 
14 14% 

63 41t* 

61% 63% 
14% IS 


woodLol 

WrteMW 

ZfrHlUt 


16V* 17% 
9% 9% 
16% 16% 
361* 37 
14 14% 
25% 25% 


tea.- Hoi applicable. 


Highs and Lows Feb. 14 


NEWHIGMS— 1/1 

AlleotiLn OcfiCinemos Nor Am Phil 


Alldfoleohn GcnCincmpl NorthTelo 
AMI inc s ' Gen I ml Out bd Mar 

Gen Rod 
GorberScI 

Grand. Vo 
GtNor Nek 
Grader n 
Gwordnln 
lion Ind 


Atnoran 
AmesDvp, 
ajtwim 
AMP Inc 
Anocaman 

AnalooOv i 

AuPw 7A0pt 


Arms! Rub s Hamm Pop 


Aupot 
AydlnCPs 
BanCaiTr 

BarrvWrghf ifc fnds 
Brunswk iCIndspf 


Harrises 

HewfotIPk 

HoovrUnlv 


BuriNm 

Burratis 

CCXCorp 

CaootCp 

Cavite Cke 

OHMItwCp 

Clnn Bell 

ClablrCa 

CoJ (Indus 

Comdisco s 

ComPsve 


lUInt pi 
I daho Pw 
l ndM7 80p» 
irttormGon n 
main inv 
intcrpoce 
inter pace of 
JWTGp 
jareenran 
KonsCty PL 
KonPwll 


ComPsve wl Keller Ind 
Cent pu, Set Kellwaod Co 


CnPw Z50nr 

Con'rDaro 
Crane Co 
CramsiKns 
Damon Cb 
D aWGenl 
OehivCnech 
DvSeto inc 

DetE Z75ot 

Dfatnid 

DfaltolEa 

Ddnnohom 

OawCp 

DukcPpfK 

EDS 

ElMomMg 

El Mem Mol 

Eaaulres 
EtsevCh 
FDirchid 


KtvSInll s 

Koilmor 

Kroctiler 

LFECorp 
Lawterinll 
WACOM 
MCAlncm 
Moalc Chat 
MorvKoy 
McDerloopt 
MCDonn Do 
Measure* 
Melromed 
tlWIEdOtG 
Mtiwt:^7ot 
MKJConl Tel 
MlllonRav* 
Moor r Me 
Maioroia 
NBIlnc 


FstChlodlpf NCR Cara 
PiooIPni n I Mro Care 


FooteConB 
FanJMot 
Fruetti Carp 
GCA Cora 
Of BwEal 
GtaSioras s 


NOlMcdEnt 
NdlSvcIns 
NewEng El 
NJRescsn 
NewmiptA 
Narlm Co> P 


OwensCng 
PocSckffi 
Palnewobr s 
Part Hon 
Pork Elmer 
PhlbroSal 
Pllnoy Bow 

PlhravBZlZPt 
Plan Resrch 
Playtxjy En 
PrimeCm 
Profar lit! 
Raytheon 
Racoon Ea 
Roy Ind 4.1 Opt 
RoteUrw Can 
RuDormclds 
Russ Teas 
Sanders 
SaroWol Scl 
5oul RIEsl 
SwceCps 
signaica 
SouNEng Tl 
SwINrlt 
Spartan Cp 
Spec IP hr, 
SMMatrA 
SlOOflOh 
Slerchl Bro 
StakeVanC 
SuemktGen 
Sueerscpe 
TocomBi r . 
Toledyne 
Te«tn lAOPf 
Thom Bern 
ThompMod6 
TvfarCb 
UMETProa 
USShoe 
unit Tech 
UnTctl ZBTbI 
UnTetiZSSpt 
VFCorps 
Varo Inc 
Veeco 
VaEP 7.4jpf 
WoHCpISv 
W ebb Dele 

welsMktss 
wniwiaii 
wiesoiar Sir 
Zurnlnd 


NEW LOWS— 3 
AMRZ12SM SonJuanRa UALInciAOcf 


Dutch Production Falk 


Reuters 

THE HAGUE — Dutch indusiri- 
produciKm fell 2.7 percent in 
December from a month earlier 
and was down 5.2 percent from 
December 1981. the Central Statis- 
tics Office said Monday, 


London Metals 


Feb. 14 


Floor** In starting Per motrte ton. 
Silver in pen e* p*r troy ounce. 

Today Prev low* 

High prta* cooper cathodes: 

SPol TJ7&5B 18778b 186380 186480 

_ 3 months 1.H&0O MOZ50 189480 189580 
Copper cothodo*: 

*SOl _ 1XUM 1AS98D 184380 IJHUt 
3 months 1J»4J» UBSAO 186780 186*80 
Tin: woof 881680 R^ZLOO &44&80 A4538D 

3 months asooje 8JO580 0+3100 +43580 
Legd: spot 39180 79380 23S-5C 2S950 

X 735 OTJD 30H2S J90J0 

44180 4428# 43*80 43780 

45680 45680 45050 45180 

KO80 93780 92380 92480 

95980 96080 «4780 94080 


London Commodities Feb 14 


HM, Low data 


Praa lu e * 


SUGAR 

Mar 121-25 T16J0 17130 12185 11680 11440 
May 12485 12080 124.10 1205 11980 11985 
Ana 13280 1X50 13285 1XL90 12*85 73Z4C 
OcT I38J5 13450 1305 130JB W 80 13450 
Dec U3JD 14Z25 14480 US80 14*00 14050 
Mar 15380 15000 1S2J0 75351 |4*3S 94B80 
Mav 15185 15580 15650 15750 15180 15580 
4*32 lots Of 5D Ians. 

COCOA 

Mar 1J12 IJt 9 18% 180* 1831 1822 

May 1855 1J0* 1J30 1J31 IJ49 1JS0 

Jly 1852 U25 1845 1847 1864 1845 

Son 1858 1835 IJS7 1855 LOT IJ74 

DOC 1867 1846 1865 1867 1J63 1804 

tear 1875 U65 1880 1804 1801 1899 

Mav N.T. N.T. 1887 1891 1/408 1.430 

5840 MS 01 10 tana. 

COFFEE 

Mar 1J25 UN 1823 1825 1807 1800 

May 1567 1+50 1564 L667 1547 154# 

Jtv 1540 1558 1564 1566 1J556 1860 

Sep 1516 L498 1595 1590 15% 1897 

Nov 1560 1540 1545 1540 1550 1555 

Jan 1524 L41S 15'>0 1515 1500 1/Q6 

Mar 1890 1890 1800 1805 1800 1510 

2502 lots Of 5 tons. 

GASOIL 

Fab 25475 2S0JB 25185 25Z2S 24785 34880 
Mar 34950 24ZOO 247A0 24750 24075 XIAO 
APT 24100 33950 24040 2405# ZK2S 33550 
May 24040 22640 23650 33740 ZH40 23150 
Jun 73935 23650 2365# 23740 33Z50 23Z35 
Jly 23980 23940 23750 23840 23340 23540 
Aug 24180 24140 23040 24150 23540 23040 
Up 24340 24340 34080 24480 23740 24040 
Oct 24549 24540 24240 25080 23*00 34540 
2572 lots ol 100 tans. 

GOLD 

Fab N.T. N.T. 50X00 50980 50180 90340 
MOT 50540 5B40 50550 50680 50440 S05J0 
Apr 51050 50550 SMJ0 51050 500.70 50980 
May N.T. N.T. si 130 SU50 51280 51100 
Jun 51540 5114a 51750 51020 Sit® 51680 
Jly N.T. N T. S2140 S3Z5B 52080 53080 
A** . N.T N-T- S2S8Q 52780 SJ4LJ0 52480 
349 lots of lOOiravoz. 


Paris Commodities Feb. 14 


Fhwrosin French francs per metric Ion. 


SUGAR 

High 

Law 

Mar 

1095 

1080 

Mar 

1000 

1870 

Jfa 

N.T. 

N.T. 

Aug 

1.71a 

1,700 

oa 

U33 

1.730 

Nov 

N.T. 

N.T. 

Doe 

1JW 

1.745 

Mar 

189S 

1863 


Ooso 


Cfaoo 


+7S 

+45 

+45 

+90 

+30 

430 


1890 1500 

15W 1801 
1840 1855 

1.710 1819 

1840 1850 

1540 1850 

15*5 1800 

... 1883 1,900 +45 

TOO lots of 50 Ions. Open interest; 13867 
COCOA 

Mor 1815 1877 1800 1815 —40 

Mov 1870 1830 1843 1840 —2* 

Jfa HJ. N.T. 1+40 — —35 

^ ’-2* , « ws '810 —is 

Drc IJOO 1JO0 1880 1818 —30 

Mar M.T. N.T. 1880 — . — 3Q 

_ N.T. N.T. 1800 — -30 

COFFEE* ,B 10,11 00 * t, ln, * , " st: 477 

Mar 1820 1815 1805 1820 +10 

May 1575 1575 1505 1575 +1 

Jfa N.T. N.T. 1870 — until. 

SOP 185? 1855 1850 1870 —7 

^ N-T- N.T. 1800 — — 30 

i*2r '^r ,J7B I " 5 “ +S 

Mor N.T. N.T. — I^IQ 

6 lots, teen Interval: 690 


Cash Prices 


Commodify end unit 


Coffoo 4 Sonias, lb 

Prinlelam 6+XXW. vd 

Stool billets twit tan 

IS* 1 . 3 p,lr v. Philo, ton 

Steel scrap No 1 hw Pin. ... 

Lead Soot, lb 

Co poor oieci- to 

Tin (Straits), lb 

JincE.Sf L. Basis, lb 

5Hwer N.V. or 


Feb. 14 

Year. 

Man 

Ago; 

181 

180 

041 

071 

42080 

43000 

21380 

22080 

6243 

94-95 

30 V, 

2882 

7926 

79-81 

68161 

70084 

.40 

43 

1480 

801 


Floating Rate Notes 


Ooaing prices, Feb 14 


Banks 


Issaar-Mlocpo+tot. 


Alonil Kuwait Fi-83 
AUiedlrtah6%-84 


Allied Irish 5’—*7 
Allied Irish 5%-#2 
Amex Fin S-8S 


CktaoPNes} BWAskd 

nun. xx iSP 100 '* 

9J7 7+ 99.7^99.95 

W* +15 97% 97»* 

+23 lOOv, _ 


KP> 


OTSraaUi !2’* n4 JS W8S 

Banco Serimri-Ot 125.1s 5+ m 
B codeloNodonBa 9 Mm *S «o~ 
Boo do lo Naclon 70s i;;, j.5 S 2 

BcottoioNooon+B; 1 tv* 4.5 99W10LL. 

BuonasAlrea 7%-0* :ol7 M 

+» 994IQ01 


BCD O' Romo Ml /n 103. 


Bco Oesarolk, 9W-07 ial/16 *.13 an a? 
Bco ni MnKot’.tn y!? w »5 


BCT«llnt«IM»’*47 109,1* S-17 Si an 

BCO NI Mexico 5L -*3 ID S S 

BcoPmtn*^ W 13/16 ” 8 “ 90 


BcoPimon+ts 
Bcoko Union 7 %-03 
Bangkok Bk e’v-04 
BFGFto&Wfrtm 
Bkirokmd SU-89 

Bk lrefrmd5%-93 

Bk Momreol S% +0 

Bk Montreal 5%-«i 


Bk Scotland 5 ’--80+2 
BSNScofio5’<-0B/«3 


3 mixittvs 
Zinc: spot 
3manHn 

Slr ver: SPo l 

3 months 
Aiummtum: 

79050 79980 78030 71180 
B34JJC W4_W &75JX3 9Q&9Q 

N fetal;»PP I 280140 280780 251080 251780 

3 months 246140 286280 257040 257000 


Dividends 


Feb 14 


INCREASED 


Company Per. Amat Par. 

Minnesota Mng&Mta O 42% 3-17 S-2S 

union Nan Q 84 3-10 

PROPOSED 


28 


STOCK SPLIT 


MbfPhv Oil Co Lid — 3-tor.l 

USUAL 

Am Hospital Sup 
Bibb Company 
Canadian UH hci b 
D ata Coro 
Flo Power & LI 
Perry Drug Slum 
Pioneer Hl-Bred 
Putnam G K Boston 
Trlon Inc 


Smnl-AiuMfal. 


81 

>71 

30 

.M 

>11 

2-M 

30 

3-1 

2-H 

02 

>15 

2-24 

84 

>15 

>a 

07 

>11 

2-25 

JB 

H 

2-25 

84 

>10 

2-25 

SIV, 

S-J 

+1 

D-Goartorly; 

5- 


Swiss Railroad Loss Rises 

United Pms Intematuruil 

BERN — The Swiss federal rail- 
road system reported Mondav a 
loss of 498 million Swiss francs 
($249.3 million} in 1982. compared 
with a deficit of 230 million francs 
in 1981. 


Italian Output Down 

United Press Inimtaimnul 

ROME — Italy's industrial pro- 
duction fell 2.3 percent in 1982 
from the previous year, the govern- 
ment statistics institute saidl Mon- 
dav. 


12 S'16 +| 99 Ml. 

101/16 +39 W-,1M 
*V16 7-13 90 Mv, 

K«* 2-38 *8% w 

*7/1* 7. 25 96% 973* 

+20 loo 100J 
+» 993*55 
3-21 9*% too 
«? 99809940 


10%* 

10 ", 

13U 

I0W 


Bj two s»w» F . a* iiAt aase 

SSSStW 

BS5SSSB8 ir 

Bk Tokyo HOP S liS 23 HH 


Bk To-yoHOOSW W «T, * SSj 




**n* r” ISw ^ 

Siai?'®'® 

ID 1/1* 14 9085 *05 
10% +39 TO — 

ll’-a 2-X 9*1* _ 

1* IV 16 7-37 998 *9 AS 
1011/16 +» 9* yi 99* 
•V. 7-7) *u 9045 

3-1 IM — 
119, 2-21 no a too . 

IS 3/16 «v- Sv 

915/16 M ^ n% 
133/16 3-22 «}lM 
MW, M2 i&nts 
9 13/16 +13 99. 99u 
'O'/fa ID 100 IOCj 

CEPME5V^09>92 


BUE51A-0* 

Bk Worms 5%-8S 
Bk Worm*!*** 

BFCE6W-03 

BFCE*%#4 

BFCE 5V.-B7 

BFCE 5%4| 

BFCE S%- Jon88 

BNP 7.0} 

BNP 1903/14 

BNP5%»/X 

BNP5%49 
BNP i%47 
BNPSW8I 
BNP 1996 
Bonfcor# Tr J%-*4 
*or cton 0^4KB 490 
SorelortOtaHS-JS 
Beroan Bank 6-89 


Citicorp 1981 
aucoraifa+RRN 
Citicorp +94 
Citicorp undid 
C'Hcora 198+e* wl 
Chemical s%-#4 

Contn S’— (4 

Cho*oS%-9J 

CIBCS'u-94 

ChHilkma Bk 5U-91 
CCCE SI.-90 
CCCE S%40 


3-X XM* ”i 

J*[l* 2-21 100 iO(Pi 
*11/16 a.10 1Q05 1008 

011.16 +13 995^01 

** M +15STO 


9ton. 3-a 1603 1004 




»88& 


9% 

w* 

9 '* 


JJ W- 999* 

*04*845 

M VJ5 mi 




CNT 1990 

ccps%e 

CCF89/9* 

Cradi tan*! 54.44 
OeaitartM SW-91.-91 
CrmtH l von +83 
C r #lUI Lron 5U42 
Croon L>on SU -09/94 
Credll Lyon S>«47 

C radii Non 5'i-sg 

C>MUNari5'-,-H 

Oran Nora 1W7.V2 

Den Norik +DCC90 

Fk,! Chicago G«4 

Girateniraie j’«9i 

Colco^en+X 

GZBS',.09 
GIBS'. 43 
IBJS’,45 
IBJ Y-«47 
IBJS%00 
IHJ S' -Nov 80 
Inde-Suei S 
iim+iuf:5.-B9 
Wr^minurrBk +04 

kLinwon Ben S'* 91 


109/to »* 

10 1/16 5A inn , 


j^’ 6 m» 

ina a 5H8 

mi* 

" 9,u ia 


» 


HP2» S '! 1 *»*1«3 

s»'S 

H;£ s sass 

■flii u s-M n»i M 04 

Z-37-mjWM 
y.j* ' is 9*9 99 . 1 s 
10 * +23 ion 3 iw* 

>01.16 5.9 990 wl 

»*» 217 W%KB 


K " ™ E » Bk 7 : 05/80 I, s-lfl j , - 


HMer-frltoas+Mat. Coupon Next Bid Aim' 


asar* f aem 
mm- L I 

rasasa SF f S’ 

«k»s \r nt ®. 

“5T.toeMldtand.94 95 /to 4 ? 9 S 3 ? '%i 

!■*»»■£ 

10% +22 1008 N05 

109/16 +29 1003 nu : . 
WVIk +3 KKU1004~ 

S IK K 

SSSrfSS &««««: 
KSSSK^j; K." 4 IS SKSK 


“Mjond rnM+87 

MWand mil S4* 

MWmtdlnll94l 

MiOtand Inti SW 92 


“Khand Inrt 5W-93 

kV 


Mart Denmark 5% 

Mo rooii Fb*? 


NJprancrtdUsvMS 91S/I* +«nm* 

N poan O-BUI iy»*i 9^ ® oaZ 


Ntoaon Credit 90ta 
Nodpbra FlnSvw*I 
NaOanai Fin 5% 46 


eS Mf 2 J *»■* 

jj g Z*T 


NaCjailBt Fit, 5W40/9I I3fc U X ” 


B* SW44 


Pktow^^— ]§»«• J:J5 


iE^&SUe ^ 


aanwa win Fta 5%48 ini , 

3 ? ’§S% 

JG0 IVIVWI I01/U 4-38 "SI ]JJ}‘ 

SjWd. ft Chart. 5Wt-9# t2% » HaZwS. 

aSssst jjjs* a 'stsr- 

S “3716 +21 HHM • 

ItaFSliSSSS^ S^SSTfL®. 

si* CentBM tMi SK tl E** S2 
sitawaf7Si^+« m*. tl to.i to£j. 

st* is sssr- 

H5H9?***** 1 >*% s-ia ico — - 

TSiS.frn i? ,/W 3-14 mJT 

zemraleamk. S%-91 pi* zi2 n% * 




Non Banks 


IUMr-««ncM*Mat CooHOtmn 


Cfpeefact wS +n£ n * 

gjta-OtqonmamWfB 99 m 7-7 ^.1 «8‘ 


B WU 

j CO Svpdlrg 

IHU%45 

C llDt,5%47 


lisJw 3-D 


» 

IB 

>3% 


+M W .. 
+19 K - 05- . 
3-D 994 HAT 
J-H.9S -9i 
Mi m 95%. 


U«fli +27 WUMM. 


-£!^?>«6VS46 toWM 4-2195% 961k-. 


SM2jM«^sw44 u™ ** ms »n- 


PS'iSSI” &Mnrst^-r 


—JO 

—80 


—30 

—80 


+80 
+83 
+81 
+85 
+ 85 
+.40 
4-J0 


Sggfr* 1 *** «X16 M TO . 

DfHharo Mm. i*h »»H 5J 50 91. 

sss»S& • 

ahwjpr^:: 
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Sf^jid^r’s AMEX dosing Prices 

. "“".v.':".. : .':Z : 7Vt • ' ~' l &Mai nd i idc the nationwide prices up to the dosing on Wall Street. 


- . ; o^e 

12 Month t* ’ f • •-■•.•. six-- ■'■Cfoai'&m 

Hfeh M Slock Dlv. Vkt.P/e ISOs HWv.Lew. Oust. CM* 






•teii? .. 


2?>S 
. ' -s? 

!!*>' 

1.&& 

; - ‘ '•- 

:. fr*fe 

• :> . .\*rm 

?' ^ “'i 

j 7- ; 




« : *v. 

: ■ f i 

: m 

■■ <•' 


*3sl\ 


% i+. 


^ Ifcfc 


«*lf 




5 •*" * 1 


ll* 5%AAV_ . jg 

s ras* •• 

6 ttoAcmePr _ .... 

Jlte I3KASMU ‘ M ■■ >JT7- *■ TT* Wt+'Tfto— 

- 77 gm-re*. •— 


Vi s n« m-tm 

> ' ■. 1, 41* :. 4% . 4to 

• •■ fc~w -4»— x. . :.iw+ to- 

re >34 ■•*■ S*+ 4k 

... .... ^ 


229i- 2toActfo«i ...'•4 
9* 5toA+twu-.inr::‘.i:F- t* s%. : 
IM MdJWmlS .W.-O . -4S 2% .’ 
25 « AdRwl 4.19 “ “ 

*Hb UtSAdaM '-.JR ... 

3 2. AeflhCft , « T» ..M 


21% TtoAtTOfta U551 
M4 ZVj Aeronai : . ■ 
21% FtoAMHSP -jj 
aw u*Aftrpb */£* 

M 3% AttSbf. 

I5W 4%AlrE*» ' 

144k 4VkAW(AIr ,12a 
n» 3ta-ARnw - .io« 
U» 6 AHtonT J/a 

10 6feAlrt(ySt . 

9% StoAMwA- .- 

21% WAtetml j ■ 
13% 7% Altanrii.- JO » 
ltt % Altec •• - v ' 

M 1*14 Albc t 

44% irAAmAf <40. 
AM «* Anode s'.B , 
J SVaABW 0---7 “ 
3% HAnfCoo- 
flU I? ACsntrt . Jt . 
27k> 8UAEXA Wt 
H 0 UtaM 32 
U 8- AMzoB 32 
174k 44A/M8U* 

3Dfft U4i. AMottn 2 
jflfc 4H4AmPe4f i20 
A 2V. APton 
Wh S^APrac J2 
M AkAmRltv 
5d ThASdE 
■m 2MAWM1 n - 
Ztk- >- Airal n. 
as% StkAndJcb 1 Jit 
17W 9taAmlreQ J2 
IM 34* AnoteE 
ISU HAbAMtim iun, 
4d* U4b ApIDta J7I 

m 44bAr30Pt 
itK 4 Armtm- 
irn 4 - ArrowA J# 

MUr 

21 fit Aiorar. a <40 
UK A W Asfrex 

5 1* AsJrDr 

4M lUAHsCM . 
7% AtAllas wl ■ 
Mte 10 AMatV M 
7H 4 Audiatr .14 
374, 24 . AotoSw- M 
17 9% AVEMC 38 

2HA 15 Avandl 130b 

47 14ft BDM J ,tT- 
3* 1IABRT- 
71* 2UBTK 
VIA 5 V, Bcctoor 
* StkBOMaS J2a 
1114 mSaltvM mt . 
2344 lMktalFd 5« 
Hb «tBansir a 
4 2feBar-co ;12 . 
A SV i BamEn 
1214 HBiml -30 - 
4 24* BcryHC , - 

Iff* 64b Baruch. 331 

91k 3% Beard ■ M 
9 SVtBmoTOi -n 

11 89b Baeblv 
64* Beltm n 

2349 134k BntStdA <40-. 
23 Vi 13 BnfSMB <40 
244k 3Jk BtrmEn 
X9, mkBrvSr 4 32 
svh 2Vi Barrv n - 
am ivi BethCb <481 
124k 7Yr BJcCp '.ubO- 
194k PA BW s -40 

6 34b Blltrt* n .15 
31% 14% BlnkJW 130 
11% t aioR a . 

13% 5% BtoR A 
21% 7V> BlkJTOB M 

KWi 2% BJockE 

33% 10% Blount. M 


714b+lV% 

: §t?: 

<422 «'22H,2S4t2nk— 4h 
U U. 44.. zm: 18% 79* f ._ 
- 4 too... Mk. aS- *%+ 9k 
7-4 IB S7-H- 20% 2Wk-^8fc 

...••. .106 «i T *w .. 

u t a -w»- w w- « 

2252 -2 29% . !» 2W+ 46 

9 + 

73 133 lS%k^5Vk 15% • 
jn Kt 13% ,Wi 13X— VI 
-322S:T21on», 19%'TlVr+^Vk 
ff !*%■ 'If* *IS%— 18 

40 -9- ••■.9 

5124 «■ «+ IA 

. 36 3M>30% IM .38 •— 1 

ion . w im XM*. i3% ;. 

• -•‘Ml tS-14- 

5 54k. -54k' 5%+ % 

r :W IBJ Wk -1% - T% 

'T “• — 

9U1 1273 '43% 43%'"<nh— H 
.'<430 ,»oaPk 38 r-'3»+.H 
' * -4%* '■4 “W 

1 ' W. 3% 9% 

.17-7. Some. » - 29%+ % 

' 9» 34% 2344 34H+ % 

1713 "99 13% 13% . 13%+ « 
1812 8 13% 13% 1344+ 

41 111. 14 1344 14 + % 

78 29% 28% 39%+ %r 

"2 «■ ■.« 3* 

n 5« .V* 

4 4% 44k +Vr~ % 

- J » «* J% 

23 78 -.1% 1% Uk+ Vk 

7J43 SO 22 219k 21%+ 16 

+220 x27 17% U% 17%+ % 

634 44k . 414 414 

A33 HKutflfk mS- 1814+44 
2325 12 42*. 43\k' OVj . 

« W J $%+ % 

9 24 .9%- 94k . 9% - 

1.-914 13 704k 109k 1846— Ik 
52 14 11% '71H -11%+ 4k 
. 460 20% 304k 204S " 

19 55 70V, : 9% HJV.+ 46 
33 216 m ' 2V. + lk 
% '3» 34* -jrer- 

30 644 64* 646+.% 

1.110 & 22Hr 2144 TZ*2+ Vk 

23 27 74 7 Mi 7 + Ik 

Z31B SI u404k ■ 3956 40%+ % 

U t 7 15% - 1 5% ip* 


4321 27u364k 35% 


k+1% 


A73 2 434k -431* «%—% 

171 u 416 34k 4M+4k 

.77 5T* J* , S9V — .16 

26 B4t BVk S4k+ 4b 
+3 - 14 7%. 7%. .7%. 

• •. 10« - 9% . -94k .- 946+ 16 

22. 9- 234* 22% 22%+ 16 

2» 84k 74k BM+ V. 

2572 -9 --4% : 4% 47k + lk 

. . « Ai IH 41 

-2018- *11 10 » 

157 54* . 4% 5%+ % 

53 * 6 ftb •% 816+ % 

Jl' "2 » .5- 5 — Mb 

-•• 72299* 91k 8% 9M+ Vk 

rev. im* 94* io + % 

- ' 23 fl* , 4Vk 444+ 4k 
2318 8.174i- 37% 1746+ 16 

U1I 34 181k> .1746 17% 

'77 45-23% t» 23%+ % 

320 m 3444 33% 3496+ 44 

■ 21 104 34* 3Vb. 3W»+ 14 

18. .9 12 444 49b - 891+ % 

4911 U7 1246 1146 .1216+ 4b 
X1 12 9 .19. =■ 19- ■». — 16 

36 U - 416 4% «VV- % 

6110 47 197k %% 19% 

4 11% mb 11%+ % 

• 3D 12 • .11% .12 •+ 16 

276 4.12 W IS — % 

337 ‘4 3% . 4 .; + 46 

UIJ 74 32Mr 32 32W- H 


34 15% Bolor n xa r S37 .TA 31% JIVk 3J W+16 

4016 T2V2 BollBar -2B — 

1694 B BomTVM-. J5 
BVk H* Eo-mIA <40 
69k 24k Bwmr - 

ib% 9<6 Bowna j«i 
20V. 6% BrndNI 
2'« % Branch 

2P6 9% Broocn elAOo 
014 44k BeoOn JO 

«3 28 Brn FA M 

45% 2BW, Brnl-fc 28. .- 

5V. 2S» Buckhn - 

A<6 344 Buckt) pLSO 

15% TVhSuall - <40 . 


730- 32 39% -3*4b-3»H_ I* 
U 26 15% UU 154*+ % 
42 7 4 W, M K 

... 102* o 6% -6 «%+_% 

19B 59SU19% 184* 19 + % 
83.10% 184b 18% 
-133u 296 , .2 . ,2%»% 
79u20% 19% 88%+% 
19 7 14 7 . . 7 -7 

16 9 2 33% 331b 33%— 

2610 247 34%’ 349* 34% 

i a 4% 4% <%+ % 

89 an 6 5% s%-.% 

-8012 X2 13%. 13% 13%—% 


13% 794 CDI 
11% 4tkCHB .TOr 

12V, 2%CMICb OSe 
2* 13%CRS 34 

109fe +V, CoesNJ 

4% ZVi Coale A 
2294 1296 ColtfPC 60 
HVk 74* Cal RE 1 

17 B Coma J4 

69k 3% Compnl 
11163 9-16CmpR 0 
4914. 34VbCMtar 0 06 
14% 7%C«n0cc J6 
3% 144 CardlH 

5 244 ConflT 


6 2 18% 10%. 10%— % 
9 9 154011% IHh 114*+ 16 
JS 271 10 ' 9% 18 + % 

1-4 1.28 24% 23% 23%_1% 
U 66 10*4 - 99k IS — % 
. - 29 4 31b 39* — 14 

1944 23 21 20% 21 + % 

Mil 10 10% 10%. IBM 
17 6 48 14% U% M . + % 
9 496...- 416 416 

15 10 10 - 18 V % 

. 7u5TA 50 5016+1% 

4 12% 12% : 12% + lk 

••••5.2% 294 296— 16 

.%*■ 39k . 3% 39*+ % 

16 Tt 01 0259k 25 25K+ 9k 

» » . 99k 9% 9%~ 94 

4J39- t 1416.0496 1416+ 14. 
+5 25 33% 33%. 33%—% 

... 17 21 1516 U 15 
' 18 5801115 11% n%+ % 

' 27- - Hb’ Mk~- 1% - 

1-1% 1% 1% 
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37 

38W-39A 


re 

am 

19% 

19%—!% 

&21* 7 

■ tea tel 

114k 

11% 

11%+ % 

032 

07 

74V. 

21% 

24%+ % 


1 

94k 

94k 

9%- Vk 


3» 

4% 

Mb 

4%+ % 


24 462 15% 15% 15% — M 
49 8 21 16% 1*% 16%+ % 
3J 8 3% 39* 39+— Vk 

5013 X9 6 5% 4+1* 

1.016 6 429k 4JM 43M+ 4» 

27 5 13% 13(m 13%+ 9* 

6915 14 11% 119* 11%+. % 

4J« 146 93% 12% 13%+ % 
26 14 68 u61 40M 60M+ % 

*5 5% 596 6V4+ lk 

U t 5 17% 17% 17%+ Vk 
16 3% 3M *%— V* 

X0 9 15$ 36 36 36 + 9k 

1» 228 u * 5% 4+9* 

213 1 49k 416 4M+ Vb 

83 29 2% 2% 2% 

1610 8 14V* 14 1416 

27 12% 12 12 — % 
3013 17 40 39% 39%— (6 

IX 1100 34 34 3* 

71 77 10% 99* 10 + VS 

77 MW 13% M + (6 



5% Oh All 

-24 

15% 

4% OhSeol 





18% 

8V* Olsten 

JO 

38% 

21 OOklep 


33% 

9Va OrlortH 

1 

5 

2% Ormond 

I 30 






19% 

9% OrorU 

JO 


13% ID PGEPtA 1J0 
129* . 89* PGEpIB 1 J7 
11% 7thPGEPtC 1J5 
10% 7%PGEptD 1J S 
10% 7% PGEpfE 1J5 

10% TftPGEBtG L20 
35 2794 PGEpfF +34 

33%. 2594 PGEStZ 404 
-27% 3 PGEpfY X2D 
21% UMPGEpfW 2J7 
49% 14V6 PGEefV 232 
21V* ISMPGEotT 254 
21% U PGEpCS 262 
9% 7 PG6PIH 1.12 
.19% 14% PGEPfR 2J7 
18 129* PGEptP 2JS 

16% 12% PGEpfO 2 
16% 12% PGErtM 1.9* 
16% 12%PGEMK 204 
19% 1496 PGEpU 123 
9% ntPGEoll TJD9 
249* ItMPGTm J* 
36% 27 PocLr pt+3A 
38% 20 PocU pt+50 
29% PocLt «f+35 .- 
S POCPLpl 5 
38% 23% PocTrsJ 168 
ll« 4% Page 0 
BT6 impcdicp 1 J6 
6 1- PalmrF 

4% 2% Pantos 
79k 2 PcroPIc 

2996 1296 ParkEI 
SVt 2% POT Fan 
6*4 496PUMG 
7% 5% PeerTg 60b 

7% 1% Pmtn 

17% 11% PepTr U0 
2% 1(6 PECO ,191 

30% 19% Pen RE XS0 
11% TVhPepobS 60 
lit* 716 Penril .17 
1% % Perrtnxi 

IO* 29V* P»eS S JO 
M 15% Perlnl JO 
15% B» PenrOr JB 
13th 796 PH Lew 
12% 9% Pen* pn<u 
1*'A 14% PatLe pP 128 
4% 3% PM1LD J9r 
TU KaPmonib 
16% - 5 Plea n 
6 JMPlonrSw 
54k ospirewa J6a 
19% mbPlIDM 60 


19 287 21(6 20% 20%+ % 

Jlf 38 46*6 45% 45VJ+ % 

20 9 4 12% 12V6 12(6— % 

3912 I80ul5% 95 95V. + 16 

20 B 73 20% 20% 20% — % 

1J24 23 17% 16M 14%+ % 

*290 34% 34 34%+ % 

3914 27 25% 25 25%- % 

1A 316 3% 3%— % 

2JT3 4 26% 25M 3SM— Vk 

Z1 40 8% 0% SM+ Vb 

16 18 498 14% 13% 14 — % 

IX ~3 12% 12% 12%+ % 

ix i it n n 

ix 5' re w ft 

-11 125 10% IB 18%+ % 

IX 7 M 9th 9% 

IX 32 9% 9% 9%+ % 

11 15 33% 32M 33%+ % 

IX 54 32 31% 31%— W 

IX 102 »(* 25 55%+ % 

IX 14 20% MW 20*4— » 

IX 9 18% 18% m+ % 

IX 11 20% a 2046— % 

IX 6 20% 2Mb 20%+ % 
IX 15 8th 8% 8% 

IX 108 19% 19tt 10%+ (A 

12. 15 1*46 16% 1646+ % 

IX 72 14 15% 16 + % 

IX 19 15% 15% 154* 

U. 26 16% 16% 16«b— % 

11 3 18 18 II — % 

IX o 8% M6 8% 

50 4 14 16% 16% 16% 

IX *30 35% 3594 35V. 

TX rlO 36V* MW 

IX 7110 39% 39% 39%— 1% 
IX ZM 38(6 38(6 3896+ 96 
4J 9 4 38V* 3896 3BV6+ % 

1JT 5% 5% 5% 

1025 78 3S% 35% 35%. „ 

2 12 4% 4% 4%+ % 

5 3% H» 3% 

24 4% 4 4%+ M 

73 123u30V6 29% 29%+ 16 
43 J 5% 5% gh 

4 5% 5% 5% 

53 IS 7 7% 7% 7% 

W 2% 3% 2% 

7.1 T1 5 16% 16% lgB , 

50 5 56 5% 2% 7%+ % 

a. 9 9 6 28 S 28 

XI IT *1 10% 10% 1096+ % 

u i3 a io* io% io%_ % 

ja in n* i%— % 

1J13 10 62 60% g 

26 8 74 33% 33V. 3J%+ % 

1713 1* 144k 14% 14% 

1412*5 12% 11% 12%+ 4k 
M. 18 12% 114* 12%+ l* 

IX 57 15% 15% 15%—% 

li 5 103 4% 4 4 

88 14* l*k 1W+ % 

a 125 - 14(6 15%. »%+ % 
® » <* 
7J10 n 74* 7M 74k 

2414 +0 17M- 17 It - H 


„ Ch-0* 

12Maate' Sb. OosePree 

Hteh Low Stock DH V(d. P/E 108s Hioh Law Dual. Close 


5396 -41% Plttway 1+5 
b% *% Pizza in 
19% BlhPkcrD 0 JO 
3% 5% Plant in 
9% SMPtyGm 8 JO 
4 3 PIvR A 

151. S% PopeE b 
22% I'APertSy * 
38V* 24%P0S»CB <40 

14% 10% PustlPr JO 
18V* ll ProIrO o 
2 Pu 95%PrmLfli 1J2 
8% SHProtlRd JO 
M% a%PrecMr 40# 
3% 1 Premfts 
45% 94 PrtAHe 1.76 
8% KaPresR A 42 
5% IMPresR 5 42 
5% 3% PraiVd, 

3«% 23!ePrsCT 26Be 
15% 10% ProvEn 1+0 
34% 27 Pgt pfE+38 
OK. HkPutleh 5.14 
11% 4% FuntoG 
13% 9H.Punto ldl.10 

15% 19MRA1 n JH 
14% 74* ft EDM 
8% 3% RMS El 
6% 4 ftSC 
14 6(4ftTC - <41 
MVk 8<6 Roman .12c. 
42% 11 ftnchCx JB* 
24% lMBm» J2 

IB* 4 ftcrtl/H 

7% 5 Raven JOB 
22% ll'i Rsvmln JA 
ro 94V* Reiiw 260a 
TV* 3(6 ftllnCT 
1% 9-i6ftedfnw 
6% 2% ReTmmt . 

14V. 0 ReaalB J2 
11% 5% ftooGwv 60 
29% ISVbRmHA 
3 lMftevf wt 
39 IB(6 ftavt B 
. 7% 3V. PectASC 
4% 2% RexNor 
I3(* 4% RtWelP .77 
n% 2 Ren rc w 
37M 20%fttoAto also 
AM IMRtoGOr 
. 4% S ftoBdte 
-36% 10Vj FJdnvoV 1 
19% 12 Roaers .12 
3% M* RooaoT 
3% 1% Rov Pirn 

10% 12 Ruble* +60 
3 1% RBW 

24M 12 RUAMI .64 
17M 7L Rykotl 30 
54% Wk Rylond J4 


XI I 72 SJ(* 53 53—9* 

19 47 8% 8% Blh+ % 

9 19% IB* I9M + 1 
16 2M 2M 2% 

2J14 35 9 SM 8% 

2 4 4 4 

11 145 94% 14% 14U. 

27 a 21% rev? 21%+ M 

UU 5 34% 34% MH— % 

Ull 17 13 12% 13 + % 

10 17% I7U 17M+ ki 

5610 3 KM 23% 23**— % 

UU 9u 8% 0% B%+ % 

1713 226 32% 31% TIM— 1 
J 1% 1% 1% 

1813 76U469* 44’. 46M+T% 
4+ 3a 9 7 Kb 7 + % 

+119 168 59* 5% 516+ % 

25 a 3* 3% 31k— W 

+310 * 30 39% 30 + '* 

t+ 4 1 ul* 16 1* + % 

IX 3A SOM 32W 32%+ 9* 
325 281 %% 43M 4* +2'6 
51 10 9% 10 + % 

+6 1 13% 13% mb 


1933 64 14 13% 13M+ % 

10 69 14V* 14% 14%+ V. 

64 4% *% *%+ % 

13 6 5M 4 + % 

U 7 17 I3'« 12% 13V6+ % 


^1 

4 

39 

13% 

40to 

13% 

19% 

13% 

40%+ % 




X9U 

1» 

i4+. 

23% 

24%+ '* 


1 

BBctI 



s 

O 

41V— to 




+310 


7 

6% 

7 + % 


95 

95 

uia 

9 

21% 

JO’S 

21 + V* 

ES65 

2030 

E3 

*013 

1 


3 S’* 

35V. 

GG-InmGM 

U60 

BT* 77l 

26 

8 

7% 

7% 

GBU tBJam&) 

1055 

10« 


11 

1% 

IH 

!% 


4J 75 

Ull 



« 

* 

* — Vk 


4JD0 

4300 

XI IS 


14 

17% 

14 — v, 


+710 

+710 

3017 

n 

n% 

11 

11 to— % 


1J48 

UU 

9 

481 

29'* 

HP* 

28%- to 



4010 


2SS 

2% 

7% 

7(* 


- *■ 

2JU 

9il00u»% 

79to 

39%+ % 

Traction Elec 

mi - ■ 

2006 



7% 

Tti 

TVs 

V.Mentaane 

+230 

+200 


Amsterdam 


ABN 

ACTHOMIlW 

AKZO 

Albert H*0n 
AMEV 


A*Dom Rob 

BoMolts 

BVC 

BaertwiomT 
CtMMG 
EKatdar 
Emda 
Fokkar 


30900 30700 
12300 12200 
4*00 

13100 13+50 
I P+50 18700 
4X50 4+80 

140 155 

39JB 3+50 
HMD 10900 
wt kfckn 
2800 27 JO 

197 JO 197 JO 
127 JO 12800 
3+90 2+90 


Gift Brocades 744J0 WM 

Hahwkan 1W^ 

H.V6L B2J0 84JO 

i ieeoavaa* »» ,l+« 
K.LAL IgJO 151J0 

i ft xw a ea 3840 2+90 

Nat. Madder nUO 13J0O 
HadOavd 9300 9100 

OceVotderG 17*00 17400 


OS EM 
IWM 
Philips 
Rebecs 


RollRce 


Rural Ooich 
RSV 
un never 
VoiOrnmer 
VMP-Sfer* 

9/NII 

A n a eba ladaa : W9JB 


0J7 007 

44J0 4+50 

1+10 3300 

259.90 25300 
12460 12500 
24500 34X50 
18200 137 JO 
99JQ 9800 
L1Q +00 
19+30 (7700 
7100 19 JO 

64J0 4200 

6+50 6+50 
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50 4 3% Vb- % 

1019 20 >1% 11% 11%+ % 
20 31k 2v< 2«— % 

10 ISM 3SM 35M — (6 
4 9 2% 2% 2% 

39 4% 4 4 

4028 2B 25M 23% 25%— % 
049 17 17% 17 l . 17%+ % 
17 lk IK 3H+ % 

47 3% 3 3 — '* 
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37 3 2% 3 
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+011 33 12% 12% 12% 

1932 240 45% 43% 4SVk + lM 


04b 


10% NVSFM 

14% IDMSGL 
8% % S/AD I 
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3% IM S Carlo .15* 
8<6 5% SOse of .90 
8% 4(6 &D0o ef 1 

77 5B%SDea Pf*ji 
20V, ISVkSDoo P/267 
34% 27%SD00 pf+65 
32 imSDBO PfZM 
3» 2A% SFrRE 2.20 

38% 19 SanJW 2.« 
21 5% Sandal *60 
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4% 2% Sound B .15 
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1 
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+6 I 37 3% 3Vh 3%+ % 
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IX 14 35% 35% 35M+ V* 
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79 ■ 7u30% BV. 30%+ % 
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n 34 44i 44k 41* 

36 9 14 4% 4V, 4Vk— % 

4610 40 4% 4% 4%+ Vk 
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16 4 33* 4 + % 

16)0 109 (04% 12% 13%+ 4b 
X9 8 14 10% 10V* 10*6 
6131 537 u234b 21 23%+3% 
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0 7 3 30<6 30% 30%+ % 

1500 4416 43% 44(6— *b 
10 3 3u31 31 31 + (6 
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1% 

1% 
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9% 
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8% 

1% 
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4% 
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N 

4% 
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*% 
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10 

44 

*% 
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9% 
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9% 

9% 
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3% Servo 
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si 
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7% 

2% Servolr 

10 

7 

*% 

A% 

*% 
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* 

re 
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•% 

4% ShoerS -IS* 
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12 

4% 

*% 

*% 

« 
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81 

3 

2% 

3 
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17% II Shawm JO 
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8% 

S% Slice 

30 
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B 

7% 

7% 

7% 
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JO 
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8% 
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•% 
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5% 
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JS 
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3 

4 

4 

4 — to 

9% 
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6% 

6%— % 
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7% 

7% 

7%+ * 

17% 


J* 

X911 

7 
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*% 

2V* SauTev 


48 

28 

7% 

2% 

2% 
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StoSoetCop 

0Se 
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4 

10 
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9% AMSCEd Pfl02 
9% 6% SCEd PT1JA 
10 7 SCEd Pfl08 

11% 7% SCEd pH . 19 
134* 9% SCEd ofl6S 
20% 14% SCEd pfX3B 
20% 14% SCEd 0(20} 

3 1%Somk wtc 
9% 3%Sorkmn 
9% 5% Sprit Pf 1 
19% 3% Specfra +14 
«% 24* SPBdOP .He- 
re 6% Spencer 08 
i«% mstdMah 
53 13% SfProd 00b 

Wt +MStanwd 
64k 2% SlorrtH 

129k 7% State* 

S% 24b Staefcnl 
15V. OVkShmOi 
6% msfrfCap 
2V* MStcrIEI 
6% 1% SlrlEbl 

17(6 13% SiorEn nlJ2e 
AVk 7%StnrtW 
9% StoSumltE 
15% 121* Sum HE PflJO 
6% 3 Sun City 
14% 7%Sunalr 60 
12% iMSundnc 
9% 6+iSuair 68 

m ’aiss? ~ 

r 5% iueSr*^ 9 J4 
544 146 Sucaueti 

294* 13(6 Swiftln 1.04* 
7% msynktv s 

« S£SS w 


11. 75 9 8th 8%+ % 

11. 50 9% 9 9(6 

11. 9 9M 9% 9M 

11. 9 10% 10 104k— (6 

11. 2 13 12% 13 + % 

TX 4 20 19% 20 + (6 

11. 10 20 19% 19%+ % 

77 24k 2% 2%+ % 

49 43U10V6 9% 1016+ % 

11. 8 9 9 9 

011 JS T79b 17% I7tk+ % 

26 IS 38 4% 4 4%+ (6 
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Bonne ladec : 279 J2 


Frankfort 
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AiHarttvara. 

BASF 


Barer Hypo 
Payer V/ercin 
BMW 

Cemmerxbnk 
Coot. Gumml 
Daimler 


29.18 2BJ0 
58800 50500 
12+70 12+50 
12L90 12230 
249 JO 249 JB 
29400 29+50 
25100 249.10 
13000 UCL7Q 
7X70 7X70 

t oo nn t o. pi 

24900 2S1J0 


CIB** Pro*. 

13X00 131.10 
140P U200 
26X50 T AB -W 
2A+J0 w*i8 
13900 139 JO 
145J0 MOJO 
4205 050 
47505 48000 
12300 12X70 
3+30 3500 

49EJB 499 JO 
12205 12060 
14100 159 JB 
20100 20308 
231 JB 20X53 
20*00 20900 
43J0 4 +» 

•Jt ry ; /P<y, 

31800 32100 
9640 9600 

13&40 13900 
M76B 147.95 
34+00 2*400 


DemoB 
P-Babcec* 

DeuiicheBk 
Du.Schull» 

DresdnarBk 

GHH 

Hop* Lleyd 
Hk»M 
Heecdnt 
Kuesch 
Hoianann 
Hun** 

KoHuSatx 
Kmtadi 
Kaufliet 
KHO 

KMeCtmer 
Kruao 
Unde 
Urttnoma 
MAN 

Mannesman 

MetoItgesafL 

Muanai.Rucfc 51500 51+00 

Preussaa 7i~30 n+2D 

Rueroerve* ??24D 39000 

RWEJlet* 19200 19X30 

Scherma 31000 3 11 JO 

Stemens 37000 77X50 

Tbww a 7X90 7U0 

Vorta 177 JO 17BJ0 

Wba t+LQO 143J3 

VEW 12*50 WL80 

Vottreaean 16+00 15800 

CommenhaBk mdn: NJL 

Previous : 771.18 
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m 
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1J3 
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1J7 
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+30 

Rftft 

BAT Ind. 
BeedvamGa 

are 

7 J0 
3J3 
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BICC 

X75 

278 

BL 

BOC Inn 

BJ1 

I JO 


Boots 

204 

207 

Sowuter 

100 

1J8 

BP 

X18 

are 

Bril. Hama St 

B urmoti 

an 

iji 

117 

JJO 

CodbarySt 

1J0 

ua 

Charter Gold 

Hi 

IJ0 

Coots Ptdons 

008 

008 

Con+GaWFOS 

504 

509 

CeurtauMs 

007 

088 

Daieetv 

De Beers 


102 

800 

OtsMIlers 

DrtetorrlMn 


138 

37% 

Dun Xs> 

047 

0.47 

FI ions 

+95 

+93 

Free St Ged 

Mto 

55% 

GEC 

X12 

XI* 

GUN 

103 

104 

Glaxo 

1303 

1400 

GrdMetHot 

337 

335 

Guinness 

1J4 

US 

GUS 

Ul 

S05 

Hanson Trust 

1.96 
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Closing ortc» in mail airrmcm 


Hawker. Sidd 362 362 

ICI 350 354 

I CL 0J9 0JB 

Imps IJ+ 1J7 

Uovfis +50 +53 

Lenrhe 091 X91 

LuCUS 151 169 

Marka-Spanc 205 207 

Metol Boa 1 JO 1J2 

Midland Bk uo 3J) 

Nall West Bk 5.15 ill 

Pllklngton 1.91 191 

P lesser 5.97 597 

R andta nt eln 3148% 149% 

Ranh Ora. 104 1J8 

Reed X80 202 

Reval Dutch 2+23 3+33 

RTZ 562 £6* 

Shall +38 +31 

Stand Charter 469 +49 

TateBLrle 204 20* 

Tes« Stores 1 J* 1 Jl 

Ttcntilna U4 1 J7 

Thera (A) +03 +85 

Trototaar H 101 (03 

rnatHouMsF 102 101 

Tl Group 1J2 1 J< 

Ultramar +94 5.18 

Unilever B.I5 8.1S 

UntdBiscultB 1J7 IJ9 

vJcktn L2i l.)0 

War Loan 3% 33% 3300 

W.Dobp 34500 65% 

W. Molding ttt% 4X00 

Waalwnh 203 507 

2 ci are are 

F.T.2B indrs : 440J0 
PrtVrtout: 66X58 

Milan 

Baa Com mere 35040 35050. 

Basaeoi 22900 22800 

Control* XS990O2J4O0O 

Credlto IKU +37000+20500 

Flat 2J940O2J4O0O 

F Insider 4+00 6100 

Generali l?i 600. 11 9.725. 

ImJcernenti 

LaRlnascznte 345J5 33900 

Mcdiabanca 65690. 63J4i 

Montedison 13800 12X00 

Olivetti 254000269000 

PIreMI 2JDO0D2JQG0O 

Snki Viscose 17100 87*00 

smnda *64&nO+«*50O 

■Cl index : 38061 
Previous : i94ja 


Paris 


Air Llqulda 
AWhom AIL 
Av.Dobaeutt 
Bcncolre 
Blc 

Bouvoues 

BSN-GD 


41100 4Q6JD 
13900 13900 
<<n m 

29BJ0 5n£! 

40030 40500 
1J9O0O1J8O0O 


Close Prev. 
CorrMour 127300106000 

Club AAed Her 4BS0O 47400 
Ceflmeg 13400 13100 

Creuaot Loire 5X50 5850 

Oumaz 108000104200 

EouxICGIe) MUld 34+03 
Eff-Aquiialne 12X50 12000 
Europe 1 64800 64000 

Hochatfa 82500 B20J8 

| metol 5BJ0 5*00 

LOtoraeCoo 24*50 262J0 
LNrand 1J370OI J220O 

Moraines Bull <2 25 0.10 

Moira 1,156001,15400 

Miraelln 78800 7D70O 

MM Pennar 5+10 S.10 


Meet Heim 

Moulinex 
Nord-Est 
O cci dental* 
onaiiL'l 
Pernod Rlc 


84708 85500 
7000 4900 

52.95 5360 

419 JO 42100 
1,1^001.14100 s 
41800 413J0;|gifS 


Close Prev. 
WoodsMePofl X76 8J5 

Wartne id 305 X» 

AM onttneries Index 151+90 
Previous :B+ 10 


Tokyo 


Afcel 

Asohichem. 
Asohl Gkm 
BV Tokyo 
Bridgestone 
Canon 

□al NtP. Prim 

Oalwa 

Full Bank 

Fun Photo 

Fuiltsu 

Hitachi 

Honda Motor 

■HI 

Iteh 

JAL 

Kaltma 

KonsalPwr. 


Petrsies(Fsa) 1W0O 137 JO 
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Hitachi Sees Sale to Russia 

Reu/cn 

TOKYO — The Soviet Union has told Hita- 
chi it is interested in buying a color television 
plant with an annual production capacity of 
300.000 sets, a Hitachi spokesman con finned 
Monday. 

The Japanese economic daily newspaper 
Nihon Keizai Shimbun reported that Hitachi 
will send a team to Moscow to negotiate a deal, 
worth about 15 billion ven (S643 nrillionl. 
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Sok 248. Hvold Tribune, 92521 
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YOUNG FRENCH LADY, 18, evofobie 
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92521 NeuBy Cadet, France. 

26 YEAR OLD artthe rtewtedeu 
vdto specks some French, Sporidv 
Russkn. Joponese, groduoate A pra- 
htsional graahoandyst, bbch boh 
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hon fid/port-Biw. Ba» 251, Herdd 
Tribune. 5^21 hMf Cade*. Fraee 

FRBIOt LADY. S8, good educteioa & 
OJhure, English / Hand, thorlhtnd. 
highest bwe) inti experance in art A 
law, seeks dnlsnge a ud m u tri tf i. e 
/ persond oteidant. WH relocate. 
Tet367 1 8 75, evenings. 

RBKM YOUNG MAN, 3a good 

pre so+rtm t. ofogvd, seeks poati on 
such <s iidmt to 0 buuoesunarv. 
prmertty Paris batod but fleaAie far 
uhew. trawd. Write; Louis, 31 rue 
Saffef, 75016 Poric 

YOUNG HQMCH LADY, Aneriora 
BA, Rural Eng&sh. seeb (ob, tronsb- 
tas & xvakeeripte to type, perfect 
hdp to O writer, id: 624 54V ftj-k. 

JOURANAUST, 10 yetrt e^terience. 
seeb fr eel an ce reeojrh for inctwdu- 
d or CO., Europe. Pans 578 87 37 


NAfcMEE / QOVBNBS AGED 40. 
yfeWy quaked & experienced Free 
now. Fry Coroukrart, 7 rtch S). AL 
dershot. Hates. UK. Tef 0252 315369. 

DM3USH NAtMB & Mathers' Helps 
free now. Nsdi Agency. 37 Grand 
Parade. Brighton, UK. Tefc 682 666. 
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ME0O3SB Sport 230 a a. tmJm « 
S 11^00, wf& France^ 38 0199 


AUTO SHIPPING 


VISA CAR SMPPING 

3 r. Sdwffe*. Paris Id Tefc (1| 5S3 71 29 


TRANSCAR: Europe's laraed far con. 
dso beggage & household effects 
worldwide. Context London FI 4, Dun- 
dee Warehouse, Three Coh Si.. Tefc 
01-515 668+ Genera 1219. 37/38 
Ara du Lbnoru. Tefc 96 S5 11. Muwh 
21. Laxhbrrger Sir. 191a Tefc 57 20 
77. Brauak TOO. 165 Rue du (AS. 
Tefc 513 4tSQ 

TRANSCAR 20 rue U Sueur. 75116 
Paris. Tefc 500 03 04. Nee: 83 95 33. 
Antwerp 31 06 10. Cam 39 43 4+ 


AUTOS TAX FREE 


EUROPORT TAX FRS CARS 
All mdas. Cd for free ctedoo. 
Bra 130! I, Rotterdam Axport, Kc&nd 
Tefc 010623077. Tbr 25071 300 NL 


AUTOS TAX FREE 


TRANSCO 

TAX FRS CARS 

We keep o constant skxfc of mjrm then 
one hundred brand new ears, 
canpetirwdy priced. 

Send for hue cadoaue & nod fat. 
T.- arsco SA. 95 Noonfarioow, 

2030 Antwerp, BoJauro. 

Tefc 03/S42 62 4o!7lOSnes|. 

Tbu 35207 TRANS 0 
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EraeBen rvpearanee. daa & dshnjnn 
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YOUNG LADY 

PR / Iteorpreter £ Tourism Guide 
EkCelent IVesentahon 

PARIS: 562 05 87 
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WORLDWIDE ECONOMICAL Ftghs- 
New-Wayi TrowJ ltd . 21 SxcAcx, 
Si. London Wl. 437 0537 / 5417. 
Abo avdldJe fraa the oonhnert. 

DAILY FLIGHTS TO tCW YORK from 
*335 return. Jdy & AugusfcSCS No 
reuridioro. Cdfc Antwerp 2339800 . 

TO USA er WORLDWIDE, aartet 
your US irarat agent: fans 225 92 90. 
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Themii to ideous 22C Piraeus, Greece. 
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U.S.A. 


TUDOR HOIH. 304 Era: 42ml S, 
New York Gty. In fostnenobfa. East 
Side Manhattan. % block from UN. 
Single from $50, daibies from $66 
TeEr 422951. Tel: 800522-7558 
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Carb. WM buy old pod cads, 
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end dso views of Monoco. Monte 
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ESCORTS & GUIDES 


• CONTACT* MTSNATKJHAL • 
Escort Serwcr in Europe: 

GOMANY: 06103-46122 

Frankfurt - Wiesbaden - Manx 
• Celoyto-Bon-D u ea drfa rf 
Etteo - BkHfa - Hamburg 
Stuttgart -Munich 

SWITZBRAND: 0049-6103-86122 
Zurich - Brad - Lucerne - Bern* 


AUSTRIA: Vie 


1 060-6103-861 22 


ITALY: 0049-6103-86122 

Rome-Milan 

BBGRJM: 0049-6103-86122 

-Broads -Antwerp. 

HOUAMfc 020-436956 

A n iitoid uu i Hague tlu tt ailmi L 

BWLAMI: Louden 01-628 7969 

OTHBEBC CAPITALS 

TeLGcnaary 0-6103-86122 


INTERNATIONAL 

ESCORT SERVICE 
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LONDON 

BELGRAVIA 

bead Service. 

Tel: 736 5877. 


AMSTERDAM 

COLOR 

BGOBT SERVICE 
JS: {Of 20 17585 1 


LA VENTURA 


etfosrsBMCE 

NEW YORK OTY 
212-888-1666 


ESCORTS & GUIDES 

LONDON 

Porfmc&i Escort Agency 

ATOaemSkaet. 
tandoa Wl 

TH: 484 3724 or 486 1 1 58 

LONDON 
KB6INGTON - 
escort sannez 

ID KENSINGTON CHURCH 5T. W8 
TH: 937 9136 OR 937 91 33 

ZURICH 

Vanessa Escort Service 

TH: 01/47 0213-69 22 45 

AMSTERDAM 

• sw . bcori senna 

Tel: 222940 

COSMOS MTL ESCORT SStVICE 

• FRANKFURTe 

A EVHtYWteiE M EUROK 

Tel: Germany 0-61 1+899991 

Madrid Evasion 

VIP Escort & Gride Service, 
Mriftxfrid 

Tri: Madrid 261 4T 42 - 261 43 35. 

ZURICH 

SOME ESCORT & GLADE SERVICE 
TH: 01/ 202 6893 

LONDON WEST 

LONDON HEATHROW A GATWICK 
ESCORT AG84CY 

TB: 01 -747 3304 

• ZURICH -GENEVA* 

Omega faavt Servee Germany 

TEL: 0049-6103-82048 

ARtSTOCATS 

LONDON Exart Service 

Tefc 437 4741 / 4742 
)? noon - Tmdn&tt 

AMSTERDAM 

ESCORT GMOCSaVtCE 

SINCE 1973 

Tefc 247731. 

Zurich - Geneva 

Manfaxie Eroart A Gefafa Senrira 

Tefc 01 / 361 9000 

VIPS Amsterdam 

Eieert Service 256060 

-Btr'BOBKISELlNC . 

325 E. W* SL, NEW YORK 10071 

Tefc 217 744-3838. 

LONDON PARK LAKE 

BCORT AGENCY. 

TEL- 512 2408. 


GENEVA-EXCLUSIVE 
Escort Service. Afternoon 8 Evwriw 
Tefc 22/21 7929. 


ROME CUB EUROPE BGORT 
& Guide Service Td: 06 / 589 2604 - 
E80 1146 (10 am. - 10 pm) 


ESCORTS & GUIDES 


LOPOON OXFORD ST 
Escort Service. London C HeaBwow 
TH: 582 2408 


PEW YORK 

Renees VJP. Escort Service 
Tefc 212-58M948 


AL KNIGHT (LONDON) 
ESCORT AGENCY 
TH: 01 -747 3304. 


LONDON OBOE 
Escort Serwoe 
Tefc 381 9853 


LONDON MAYFAH 
ESCORT SBWICE 
TH. OI 582 2408 


LOPOOPfc- CHHSEA GIRL Escort Ser- 
vice. 51 Beoudwmp Place, London 
SW3 Td: 01 584 6513/2749. (4-12 pm) 


U3NDON wer BOOST SERVICE 
Tefc pl) 584 5864. 


ESCORTS St GUIDES 


APHRODITE'S E500RT SERVICE 
Fraikfurt. Tel 0611-467471-72 


geneva v.ij>. escort senna 
Noon to Midaghi. Tefc 41 20 36. 


V»4NA - EXCLUSIVE Escort Serwce. 
Tefc 47 - 74 - 61. 
tOPDON JACOWM Escort Ser- 
wce. Tel: 402 7949. 

BRUSSELS. CHANT AL ESCORT Ser- 
vice. Tefc 500 23 65. 

MADRID ANA ESCORT SOMO. 
Tefc 246 32 57. Crecit cads. 

MADRID. RUTH ESCORT SStVICE. 
Tefc 341 3371. 

FRANKFURT SOPUA BOORT Service 
Tefc 061 1/686582 
FRANXRIRT-tAURA Escort Service. 
Tefc 597 23 72. 
fRAMCFURT - HKS8ADBI - MAINZ, 
Diana's Esohi Agency. 06190 / 4488 
COLOGNE - BOPM - D0BSRDO8F 
Escort Service. Tefc 0221 / 124601. 
RMNKFURT - FETRA Escort A Trovdj 
Service. Td: 0611 / 682405- 
RAPKRJRT-WIESBADEN Soreko's 
Escort Serrice 061 1 /62479S. 
FRANKFURT - KARH4 Euxt Serwoe 
Tel 0611 -681662. 


ESCORTS & GUIDES 

FRANKFURT - APRTA Escort Service. 
Tefc 0611/43991+ 

Vienna etooe escort sanna. 

Tefc 567855. 

NEW YORK OTY-Mia A Renee Escort 
& Guide Senrae 2128880103. 

PEW YORK OTY, MonigraOrakno- 
Beth Escort Service. 212-^0133 
MYIA BOOST AGENCY. Tefc Ion- 
don 435 7584. 

lOPOON SAVOY Escort Sen-foe and 
Heathrow. Tefc 01-747 330+ 
LOPOON PETITE R£UB Wemctiond 
Escort Serves. Tel 01 749627a 
NEW ESCORT AGENCY. London & 
Hetehraw. Tel 01-579 7556. 
LOPOON CAROLINE Escort Service. 
T«* (01) 2S8 0582. 

MARIA SCWBDfR, ESCORT Ser- 
vice. Tefc London 40? 4001VE 
2UHHOL VIP BCORT SSTVICE: 
057/33 18 76; tliSOom-lpm & 7pn 
TB. AVIV ESCORT SStVICE. Tefc 
03444508 

TORONTO, CANADA. Uane Escort 
Service. 4f6 781- 77D4. 

DUES5ELDORF-COLOGNEDCHUNA 
EngSsh Escort Service. 021 1/383141 
WASHNGTON D.C: Sandy Day 
Escort Service. [703) 549-1255. 
LONDON Executive Suite Heart Ser- 
vice. Tel 01 262 8572. 
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CROSSWORD 


2 

3 

4 




z 


z 


PEANUTS 

I SALlY, 6ET UPi YOU'RE LINUS PIPNY 50*11? ME A 


(60NNA6E LATE FOR 5CH00L!] |v™.ANP ( HE^ 

60JN6 TO SCHOOL A6AIN ' 



ANP IF YOU SEE 
SWSTAN'SOURBABBOO, 
PUNCH HIM IN THE NOSE! 


‘'SWEETAN'SOUR*? 






&V// 

Y’M v 


45 1 40 |47 


TELL Me A HUFeeRY 

RHvflle, dad. 

mi- 


/// ONCe UR9M A me 
THERE vVA$ THIS 
V&d THAT LI V'EP /N THi£ 
NURseKV... 


is Bg. 

Atm\ezoti£c*twz 

'StfjrM AND DALE 1 

F33UTTNES r 


55 

56 





57 




m” 





■ 

1 




m” 






nr 






ACROSS 

I Kind of lug 
5 Plagiarize 

10 Child’s ammo 

14 Wings 

15 Peter of 

" Casablanca” 

16 Coupd’ 

17 Goody Two- 
shoes, for one 

20 Eur. neighbor 

21 Deserters 

22 Din 

23 Bell town of 
fiction 

23 One of Santa’s 
eight 

26 Recess 

28 Lasso loop 

30 Stir up 

31 Anagram for a 
fish 

32 Use a powder 
puff 

35 Well-mannered 
Miss Tiegs? 

38 Word for a 
bairn 

40 Prattles 

41 Intermediate, 
inlaw 

42 Tote 

44 Promote 

45 Entertain 
lavishly 

48 Boyer of 
baseball 

49 Coeurd’ , 

Idaho 


50 Bedouin 

51 Roast V.I.P.’s 
54 What 17 Across 

and 35 Across do 

58 ” and the 

Detectives," 

1964 film 

59 Moslem decree 
68 Leaf pan 

61 Anger, sloth, etc. 

62 Veal piccata 
flavoring 

63 Jab 

DOWN 

1 Bark cloth 

2 Norse saint 

3 Caribbean 
predator 

4 “ . though I 

walk. . 

5 Actor Everett 

6 Sidekick of 
movies and TV 

7 Cupid 

8 Stage Line of a sort 

9 O.T. book 

10 Yankee 
catcher 

11 Garret 

12 Breather 

13 Pilot 

18 Driveway 
material 

19 Feminine 
suffixes 

24 Amount given 
by an R.N. 


25 "The lady 

pretest too 
much. . 

Shak. 

26 "Present 1" 

27 Come into view. 

28 Like a textured 
sweater 

29 Tipper’s need, 
at times 

31 On the horizon 

32 Painting 
technique 

33 Tops 

34 Title for a 
rabbit 

36 Monstrous one 

37 Creature on a 
slide 

38 Weskit 

42 Bangkok 
klongs 

43 Shake (hie) 

44 Pale yellow, as 
hair 

45 Tears down a 
flat 

46 Varnish resin 

47 Words toa 
hitchhiker 

48 Dogma of faith 

50 Bede of fiction 

52 Muse of history 

53 Dispatch 

55 Word with can 
or cloth 

56 Cinnabar. e.g. 

57 Baseball 
award, for short 



HIGH 

LOW 



C 

F 

C 

F 


ALGARVE 

10 

50 

3 

37 

Cloudy 

ALGIER5 

13 

55 

3 

37 

Overcast 

AMSTERDAM 

0 

32 

-* 

25 

Fair 

ANKARA 

8 

46 

-3 

27 

Fair 

ATHENS 

IS 

59 

5 

41 

Fair 

AUCKLAND 

24 

75 

15 

59 

Overcast 

BANGKOK 

33 

91 

34 

75 

Fair 

BEIJING 

4 

39 

0 

32 

Fab- 

BEIRUT 

18 

64 

13 

55 

Cloudy 

BELGRADE 

8 

46 

0 

32 

Overcast 

BERLIN 

0 

32 

-7 

19 

Cloudv 

BOSTON 

3 

37 

-6 

21 

Fair 

BRUSSELS 

0 

32 

-5 

23 

Fair 

BUCHAREST 

10 

SO 

•1 

30 

Fair 

BUDAPEST 

0 

32 

0 

32 

Snow 

BUENOS AIRES 

25 

77 

13 

55 

Showors 

CAIRO 

23 

73 

15 

59 

Overcast 

CAPETOWN 

20 

68 

13 

55 

Cloudy 

CASABLANCA 

13 

55 

6 

43 

SftOHOIS 

CHICAGO 

7 

45 

-2 

28 

Cloudv 

COPENHAGEN 

2 

36 

-6 

21 

Overcast 

COSTA DEL SOL 

10 

50 

5 

41 

Rain 

DAMASCUS 

17 

63 

4 

39 

Folr 

DUBLIN 

4 

39 

2 

36 

Rain 

BDINBURGH 

5 

41 

0 

r 

Overcast 

FLORENCE 

9 

48 

0 

32 

Overcast 

FRANKFURT 

0 

32 

-2 

20 

Overcast 

GENEVA 

0 

32 

-2 

28 

Cloudy 

HARARE 

22 

72 

IB 

64 

Rain 

HELSINKI 

-4 

25 

-12 

10 

Fair 

HONG KONG 

16 

61 

12 

54 

Overcast 

HOUSTON 

19 

66 

7 

45 

Cloudy 

ISTANBUL 

11 

52 

4 

39 

Fair 

JERUSALEM 

11 

52 

4 

39 

Fair 

LAS PALMAS 

20 

68 

12 

54 

Cloudy 

LIMA 

32 

90 

24 

75 

Cloudy 

LISBON 

6 

43 

3 

37 

Folr 


WEATHER 


3 37 Cloudy LONDON 2 36 

3 37 Overcoft LOS ANGELES 23 73 

-4 25 Efllr MADRID 2 36 

-3 27 Folr MANILA 32 *0 

5 41 Fair MEXICO CITY 12 54 

15 59 Overcast MIAMI 20 48 

34 75 Fair MILAN 4 39 

0 32 Fair MONTREAL -4 2S 

u n ® Cloudy MOSCOW -7 19 

0 32 overcast MUNICH -1 30 

‘I 2, S ! °“ dV NAIROBI 77 It 

"t i! NASSAU 21 <2 

1 5 f NEW DELHI 24 75 

B T> NEW YORK 5 41 

13 « IS^r, * t 

15 59 Overcoat « “ 

13 55 Cloudy P * R,S 0 32 

. „ PRAGUE -V 21 

-2 28 OoudT REYKJAVIK 2 36 

-6 21 Overcast »» DE JANEIRO 30 86 

5 41 Rain ROME 15 59 

4 39 Fair SAO PAULO 28 82 

2 36 Rah. SE 0«I- 1 M 

0 r Overcast SHANGHAI 12 54 

0 32 Overcast SINGAPORE 32 90 

-2 21 Overcast Stockholm -i so 

-2 28 Cloudy SYDNEY 28 82 

IB 64 Rain TAIPEI 17 63 

-12 10 Fair TBLAVIV IB 64 

12 54 Overcast TOKYO 8 46 

7 45 Cloudy TUNIS 16 61 

4 39 Fair VENICE 6 43 

4 39 Fair VIENNA -3 27 

12 54 Cloudy WARSAW -4 25 

24 75 Cloudy WASHINGTON 0 32 

3 37 Fair ZURICH 0 32 

Readings from lt»e previous 24 hours. 


aoudy 

Fair 

Fair 

Fair 

Cloudy 

Cloudy 

Foeov 

Fair 

Snow 

Snow 

Fair 

Cloudy 

Cloudy 

Fair 

Stormy 

Overcast 

Overcast 

Cloudy 

Rain 

Cloudy 

Folr 

Overcast 

Snow 

Cloudy 

Cloudy 

Fair 

Cloudy 

Rain 

Overcast 

Fair 

Cloudy 

Folr 

Snow 

Folr 

Snow 

Overcast 



I.- ‘ 

BLONDIE 

NEXT YEAR ILL RAISE 
VOUR ALLOWANCE T 
ONE DOLLAR 













AND THE YEAR AFTER 
THAT YOU'LL GET r 
TWO EXTRA 'XSSjr , 
*7 DOLLARS JlzJ & 


AND THE YEAR AFTEP 
THAT, WHAT WILL f 

r rGET? zsifir 



BEETLE BAILEY 


HDvV Was 

it. fuzz's. 


HE n?(ER TO 
MAKS IT MORE 
/NTEREST/NS 
BY WRITING IT 
1M &TOKV FORM 






BUNNY RABBIT 

Visits camp 

SWAMPY" 


& 






ANDY CAPP 


SSI 


Jl| f WHERE 
W llvil AMI? 


r SAFELVtWE 
AN 1 NOT IDO 
> LATE, EITHER 
-WELL DONE 


Bov, I AVE 'AD 

A FEW. THE LAST 
► I REMB'VABER I 
AD NO NOTION > 
OFCQMIN'CME ) 


WIZARD ol ED 

( 64c? 

l Ou 0«P T\M& 




f wm4t4 
that 
1 meaw? 




CVAY, FALLOWS — ' 

yov CAN BUN AL 0H6f 
haze's a unrig ^ 
SOMGTWN6 ro ) 


THAMU5 A LOT/ UXX, 
W0 CAN PUCE THAT 
. ftHZNlTUBE PD5? >2U~ 



TUB ABANDONED CAR 
iS BEING CHECKED CNEE 
B> POLICE POE PIN6BP- 
PS/NTS AND OTHEE 
EVIDENCE/ 


JEEP, HAVE \OV EVES 
BEEN A PASSSNSa? 
IN ZOYS CAP? 


mmmm 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary words. 


WAULF 


OPTIV 




TAIXLY 


OHS OF THE LAST 
PEOPLE YOV TP EXPECT 
TO FIND? AT A TEN- 
NIS TOURNAMENT 


Now arrange the circled loners to 
•orm the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hen: A I I I I I I I 

(Answers tomorrow) h^Ts . ✓rs . ^ /N A/ 

Correct solution to Saturday’s: 

Jumbles: DADDY BELIE SUNDAE OSSIFY 
Answer: Looks like a girl with •‘nothing' — may make 
a good catch— “LAS5-0" 

Yesterday s I EAGLE MOTIF BEWARE GENDER 

| Answer: What the cattle raiser did when he got a bum 
steer— BEEFED ABOUT IT 


Impnme par Offprint, 7j rue de I'Erangile. 7501 S Pans 



" flow CQV\E WHEN WE RAY HOUSE ITS ALWAYS 
TIME FOR ME TO TAKE OUT THE GAR& 4 SE?" 


BOOKS 


THE RAGE OF THE VULTURE 

By Barry Unsworth. 443 pp. SI 5,95. 

Houghton Mifflin, 2 Park St.. Boston. Mass. 02108. 

Reviewed by Christopher Lehmann-Haupr 

I N Barry Unsworth's latest novel, when the Turkish massa 
“The Rage of the Vulture," Armenians began t< 
Captain Robert Markham — a throughout the city. At 
British infantry officer posted to gagpment party. Markha 
Constantinople during the final was raped and murders 
years of the Ottoman Empire — is stood by. protesting to h 
a complicated and not very sympa- tors. “1 am an Englishma 
the tic protagonist He regards his Englishman." The shams 
10-year-old son, Henry, mainly as a cidcnt has unmanned fa 
rival for his wife's affection. of course is why be trai 

He resents his wife for her fail- eunuch's experience for. 1 
ure to- understand a secret thing ro with such savage idisi 
about him. which secret, paradox? the novel’s present, be 
caliy enough, just because of that mined somehow to mal 
resentment he refuses to renal to for bis shame, 
her. Convinced that Henry’s gov- Of course he cannot. I 
eraess can understand him, he all Armenian nationalist 1 
but rapes her, and then rejects her “The suffering of indmd 
for understanding him too easily. important.” He con tin 

He has a facility for surpassing lost your fiancee. You tf 
in unpleasantness even the worst of did this to me. to me! ' 
the novel's other characters. In one what they did to you. Yc 
of Unsworth's more bitter scenes, yourself as an outraged i 
an English visitor named Miss You are alone with yoor 
Munra who finds Constantinople are 2 milli on Armenians 
“romantic,” asks Markham to ac- Captain Markham- The 
company her on an interview she majority of them have ek 
has arranged with one of the sul- cultivate their personal 
tan's eunuchs. She has had great outrage in that way.” 
success with a series for an English What is more, the rea 
magazine on Turkey during the from history that wbate 
1908 revolution, and wants to see ham mav accomplish by 
“what the experience has meant to venge or sdf-punishmeD 
people. The g u a r d sm an, the concu- memans in Turkey will 
bine, the pageboy- - - - *Ordinaiy gaffer far more widespre 
people, Markham said, but Miss cres. 

Munro was too absorbed in her still, Markham will j 
subject to notice the irony.” own degradation all (he ' 

When the liberal Miss Munro in- sultan's personal torture 
advertently prompts the eunuch to And if he accomplishes i 
describe his castration, Markham than to have hisEnglish 
savagely translates the horrifying individuality beaten out 
description while Miss Munro tries serves along the way as £l 
to stop her ears. We actually end witness to the splendors 
op feeling sorry for the petty- Constantinople. Many 
minded creature. Why then, you worth’s spectacles, such i 
might arit, does one continue to bration of a holy day in t 
put up with Markham as he makes of the Hagfria Sophia, 2 
his way through Unsworth’s daz- med jn their effect bv b 


zling and complex portrait of Con- 
stantinople in 1908? Why does one 
continue reading “The Rage of the 
Vulture,” whose title is taken from 
Canto I of Lord Byron's “The 
Bride of Abydos”: 

Know ye the land where the 
cypress and myrtle 
Are emblems of deeds that are 
done in their dime? • 

Where the rage of the vulture, the 
love of the turtle. 

Now melt into sorrow, now 
madden to crime. i 

Why does one go on? For one 
thing , because Markham’s secret is 
a plausible reason for his compli- 
cated behavior. He had been in 
Constantinople 12 years earlier, 
about to marry an Armenian girl, 

Solution to Previous PuzzJe 


□DQti Ecion QnciG 
□ona □□□□ □□□□□ 
BEaBnDHcanDDnHD 
(□DDQDODB □□□□□□ 

Bans aaBn 

□□Homo oan ghho 

EEDBD HQO00 000 
□□□nOEuDQCIDCnDf] 
□□□ 00000 DD00Q 

racoo can DDDaao 

00Q0 3000 
BC00BG DSHBCHOQ 
EII0C10G0H000II000 
00D0D 0000 GQ00 
□00D 0000 H0Q0 


when the Turkish massacre of tlw 
Armenians began to spread 
throughout the city. At their en_' 
gagement party. Markham's f* a * ! ['^ i 
was raped and murdered while hc‘ 
stood by. protesting to her tormen' 
tors. ”1 "am an Englishman. I am an 
Englishman." The shame of the in-" 
cidcnt has unmanned him, which 
of course is why be translates th^ 
eunuch's experience for Miss Mun- 
ro with such savage relish. Now. in 
the novel’s present, be is deter-; 
mined somehow to make amends 
for his shame. 

Of course he cannot. As a young. 
Armenian nationalist tells him.. 
“The suffering of individnals is not - 
important-” He continues, “you 
lost your fiancee. You think: They 
did this to me. to me! You nurse 
what they did to you. You think of 
yourself as an outraged individual.- 
You are alone with yourself. There 
are 2 milli on Armenians in Turkey, 
Captain Markham. The very grest- 
majority of them have no leisure to 
cultivate their personal sense of. 
outrage in that way.” 

What is more, die reader knows' 
from history that whatever Mark- 1 
ham may accomplish by way of re-' 
venge of seif-punishment, the Ar- 
menians in Turkey will eventually 
suffer far more widespread massa- 
cres. 

Still, Markham will pursue his 
own degradation all the way to the, 
sultan's personal torture chamber. 
And if he accomplishes little more 
than to have his English pride and, 
individuality beaten out of him, he 
serves along the way as the reader’s 
witness to the splendors of exotic 
Constantinople. Many of Uns- 
worth’s spectacles, such as the cele- 
bration of a holy day in the interior 
of the Haghia Sophia, are height- 
ened in their effect by being made 
an integral part of the plot But, 
even when he is merely sightseeing/ 
his scenery is often spectacular. •> 

Markham's eventual defeat tran- 
sports him into a state of eccentric-’’ 
icy somehow peculiar to the Eng- 
lish. In the novel's ariloguc, set- 
toward the end of World War I, we’ 
find him back in England, living, 
once again with his wife, though at< 
a somewhat chilling remove. He' 
has taken up beekeeping, as well as* 
the authorship of a massive book 
whose thesis tt is that in keeping’ 
with the tendency of certain races, 
to “take on an excitatory role in 
history.” it has been the fate of the’ 
Armenians to stimulate “the aired- 
ty glands, that was their collective 
historical role.” • ’ 

As the conclusion to a heroic 
quest, this is not very satisfying. 
But h is an altogether fitting end to 
this curiously crabbed and obses-’ 
sive adventure, in which Unsworth 
once again, just as be did earlier iq 
such accomplished novels as' 
“Mooncrankers Gift” and “The 
Idol Hunter,” has exercised his 
strange fascination with Turkey 
and the Middle East during the 
early years of the current century,; 
and thereby succeeded in fasdnafr- 
mg his readers. 


Christopher Lehmam-Haupt is on", 
the staff of The New York Times. ; 


CHESS 


By Robert Byrne 
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V-> against ram iLCres m me 
U-S.S-R.-U.S_A. Match in New 
York, 1954, but after 13 P-KB4, 
White bad a useful advantage in 
space. 

Watson’s alternative, 6 . . . N- 
K2; 7 0-0, P-Q3, had the drawback 
of leaving his king bishop hig h and 
dry after 8 N-N3, which threatened 
9 P-B3, B-QB4; 10 Nxfi, PxN. crip- 
pling Black’s queenitde pawn 
structure. Thus, after 8 . . . N/7- 
B3; 9 P-B3, B-R4; 10 NxB, NxN. 
be had conceded the bishoppair 


I'l—izr 


White the da 
Unis, Watson 
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SPORTS 


;Erving Is MVP 


Om^Bedby jdayed by sfcywalkers who Erving. named the 

INGLEWOOD. California tt It- become, sleepwalkers, the most rd- gatn^ said that was 
-ntQdtft be a • «am questfoo at this one's start game. 






winning time, Milwaukee : _the Grapevine,” Gaye Gas Wilhams. who was (m a 

Sidney MaKa^ todt pw.^ the-' did whatseemed to -be an album and, slapped the lay-op a 
Ewt V; ?j! \ : -. l WStaiJK the an than — did it far against the backboard for c 

-Never tnriftng^ thr. Ryt- wqn more 4haa three nnnmcs and did it. . two blocked shots. 

going away, 132-123. Itat tfe qofc~ so spectacu l arly . that h brought • Dunked over 7-2 Aids G3- nscent months, 
oqme was in doubt with. 4:38 -re- ~ squeak from tfa- a ud kaoc. more; 

maining after Los Angt^’sMagic . Hfce-rdeased it as a single to- • Broke & 60-60 tie late 
Johnson fcadTcdthe West fraffi W monrow, it woold be'Na 1 by Frj- ' second period by driving fn 


yer of (he Vindicating himself for last points in the first half, eight of 
(day of the year's all-star performance, when them in the opening quarter. 

he was MoMO from the field. Ab- “Yon might say that this time I 
tf the game dhl-Jabbar mn ^ < ‘ nine of 12 in this ca™ to play. 1 * sad Thomas, Dash- 
l Ervmtfs. one and finished with a team-high mg a smile. “I came to lake advan- 
ic Fhfladd- 2) points to go along with las ax tags of die lag-name players who I 
rebounds, five assists and four was in awe a last year when I was 
the speedy blocked shots. - a rookie. I was looking last year. 


a forward: rebounds, five assists and four was in awe a last year when I was 

> Caught up with the speedy Morfc*d shots. ' a rookie. I was looking last year. 

sWn£ass,whowasonabrmk. The most remarkable thing This year I played." 

L slapped the lay-up attempt about the 35-year-old AbduWab- Boston’s Bird had 14 points, 13 
inst the backboard for ok his bar's game was his aggressiveness, rebounds and seven assists. 








V..V3CS 


mtssmgm 




n aming after lm AmtfcS-’s Jdaoc •. If he- released it as a a 
Johnson harffedfiiowSfrimW rowro^itwoold beNo. i 

SSthin S” 1 ‘ ^onethdess, the NBA's 
fiothicbadBS, -the- Eatfs ;Bi^y '- star] game, was life in the f 
ppimwigham and the WeaTs Fat aH the way. The East’s 4-a 


The 7-2 Abdnl-Jabbar made a 


Moncrief had 20 points, five re- 
bounds, four assists and six steals. 
But no one bad more influence 


l onc ftdcss , the NBA’s 33d aH- past the hoop. 


• Broke a 60-60 tie late in the statement early by flattening Erv- on the ebb and flow of the game 
second period by driving from the mg when Erring tried to dunk over [hanJohnson. 
righiade; he was at least three feet Mm. Erving tried twice more Ah- He was far from perfect— alone 


; « n 


G r :s 

/ '»«t 


i'Wif 

Td 


™ CS He was far from perfect — along 

^ with an all-star game record of !6 
hSty N assists and his npomts, five rc- 

Ra«r, tbenpet their best fives for- lay team -^Erring, Bird, Moncrief reverse spin that caused it to fall ff the Lakers had a center that 

ward, the-cstais; of '-the: NBAV aB>' and Thomas —dHn’t so machete- neadytiffoogh the net. Imagine a intimidaiing, they might never lose ^ 5 ^ But dnring the 

stargame;.; a sir as a Wur. ^ ira^ a hard right agame. 33 mantes he was in the game, the 

Moses Makme, -Afina '(D l If MmcmI eren madeane of hu from the far left lane, laughing all No one was more thrilled by Ab- West oatscored the East, 99-87: 
Erring, Lany BW, Irish ThOmas ■ ^ askcls .ty,. 1 ™* '?**».■■ the way. dul-Jabbsrt performance than he was out, (he East had a 

and Monaief for the East against had. The East was leading by mne • Scored 11 third-period points Rikiy, who coadies him for the 45.24 advantage. 

Kareem Abdut-Jabbar, Maurice ™ 3d».remauimg when Mon- when, inatiule less than eight min- Lakas. “I can’t read bis mind," The East won it had 


on a crossing duWabbar naltended once and 
irner, when he . stole fire bafl the other rime. No- 

ic glass with a body tested him a g ain . 

sal it to M u the Lakers had a center that 


■-35sn* 


•"Vi'S 

■ 


Kareem Abdul- Jabbar, Maurice -w ^ 3.^)9 ranaiiiuig when Mon- when, in a little less than dghl min- Lakers. *T can’t read his mind," 
Lucas, Akx En^sh, Jim Parson ^“ .“dssed,^ 14-foot jumper. Be ules, he hit on two dunks, a lay-in, RUcy said, “bat what I saw today is 
and Johnson for die West : - followed the ball to the basket in an right-foot bank shot, a moot very encouraging to me. He’s not 


far what psoorised to be a riaror 
fimriL- But it never h^pened 
Momrfrf stoh the subcase, scar-.' 
ing d^iLof Iris team’s neat. 10 
pants in a. Ettk over two mmmiw 


dol-Jabbar apt there first and tried 
to . tap the bofiL to Johnson in the 
freoteourt. : • 

. Instead, -the ball fast the top of 
Moncriefs "head and bounced 


gjwtt the Hast an bsb BM MflMt Through fOTtWO. 


■ msi ana mea ^hen H was over, Erring had a 
lohnson m urn . g^ma-bigh 25 pnmts and his second 
_ - most valuable player trophy for an 

tut the top of . aB-stargame. 
and bounced . Abdnl-Jabbar called him “virto- 


Kuarsaia, ranwnari sawioaayis Kid, Malone and Buck 

ve^ HtMOt^ng tome. He’s not the main contributors to 

wmtmgfOT^ playoffs to comure ^^-5 52-37 rebounding ad- 


I knoW* still has ft in S^3tS3*fi«Mo- 

lmn ' , on the fast break to piards like 

There were other outstandmg t wi.bc and Moncrief, who could 
performances. get the ball to Erring, the best fin- 

Detrotfs ThtHnas, runner-up in Sher in the giwnfL Bat Johnson was 


lead 

all-star games ore same- 


ally unstoppable.” When he was the MVP voting, was 9-for- 14 from almost the equalizer. 


Abdul- Jab bar in gua rd he should stopped, it usually was Abdul-Jab- the field and finished with 19 
have been credited with an assist, bar who did it. points and seven assists. He had 12 


Curry Takes WBA Tide; Haley Wins in Defense 


.7 


Texan Assumes 
Vacated Crown . 

, Unllri Prm International . . 

FORT WORTH; Toras —Dai- 
ald Curry survfved the first knock- 
down of^ Jris professional career.. 
Sunday ni^t to wear down brawl- 
ing South Korean Jim Sok Hnasg ; 
and win a tmarumotg 15-rttmd do- 
risen and the World Bmmtg Ass>- 

'Cuny*^^nhmi^I6!^te^l 
with 12 knockouts, assumed the 
title vacated last year at the retire- 
ment of Sogar Ray Leonard. His 
first defeme is expected to come in 
two nwwiihg n fipwrat fourth-ranked 
chaDenger Roger Stafford. 

It was the mst loss for Jun, who 
bad won 21 fights and also had 12 
knockouts. Jim was weary -and 
Kt m dina at (he imahlp to try 
for the^koockom he needed in the 
final round. . > 

.Referee Roberto Ramirez of 
Puerto Rico scored rite boot 146- 

139, as did jodge lshmad Fernan- 
dez of Puerto Riccl Judge Hannaft- 
do Cedeno of Panama had it 148- 

140. ; 

Jun balled Ks-way Throp^J in 

the early rounds, giving Curry Bffle. 
chance to ccMmtopunclL Jim then 
chang ed his tactics, trying to save 
his strength by hiring the Fort 
Worth native comers. 

That strategy almost-worked in 
die seventh round. After Curry 
landed a good right cross and a 
combination that staggered the 
South Korean, Jon threw a sodden 
right uppercut that sent Cony to 
his knees. Dazed, Gray managed 
to backpedal his way oat of the 
round. 

But from that point on. Cony’s 
jabs mid combinations took their 
UP, and by the^ 13th Jim’s riose^ was 
bleeding fredy. 



Mamby Beaten ^ 
In 12-Rounder Sf 

The Amxkned Pros 

CLEVELAND — Leroy Haley M 
retained his World Baring Councu 
super-lightwrigbt crown with a nar- ‘ ans * 


Responding to the crowd's 
chants of “Magic, Magic, Magic,” 
RDey sent Johnson into the game 
for the final rime with 7:01 remain- 
ing and (be West trailing by 11. 
Two steals, one assist and a couple 
of dribble-dive lay-ups later, the 
West was down by only six. 

But Monaief, one of the league’s 
better defensive guards, was able to 
stmt Johnson down the rest of the 
way. 

Although the East won, no one 
went home a loser, least of aP the 



row but unanimous 12-round deri- “What more can you ask from 
Man over Saaal Mamby here Sim- an aP-star game?” said Bird. “I was 
>. happiest when I was on the bench 

nri gefi Henry Hespuru and Spi- so I coaid watch.” 


All-Star Summaries 

EAST CUM 

Bird 7-M M 14. Ervins U-» 3-3 IS. Malone 
34 4-6 10, Oieefci J-fl 0-0 6. Tnamai W14 MW, 


Julius Erring bents Koreem Abdtd-Jabbar from dose range during Che NBA all-star game. 

U.S. College Basketball Conference Standings 


fit deri- 


Muuy uwpwu tuoi 

der Bynum scored it 1 15-114, while 
^ judge Chnrir Mmker had it US- 
113. 

Neither fighter dearly controlled 
any round. 

Before the 12th, Mamba’s left 
jab had dfectivdy curbed Haley’s 
wild left hooks. But in the final 
y \ round, Haley countered with sever- 
al hooks that finally found Mnm- 
fc: by ’s bead, secnnngty tipping the 
fight in Haley’s favra. 

Haley had mten the title from 
Mamby last June on a split deri- 
sion. In his first title defease, in 
October, the champion scored a 15- 


Ycffk, fdl to 33-14-5, while Haley, 
r fTomLasVegas, is 47-2r2. 

■ Seypion Defeats Fletcher 
WPford Scypkm won the U.S. 
Boring Assooarion middleweight 
ride with a unanimous 12-round 
derision Sunday over Frank 
Fletcher in Atlantic City, New Jer- 
sey. 

Fletcher, now 16-3-1 but, enter- 
ing the fight, ranked second by the 
Wodd Boring Association and 
World Boring Council, bad been 
scheduled for a May 20 tide shot 
against champion Marvin Hagler. 


ATLANTIC COAST Vllfcnwa I 7 ill >7 4 J70 

Conference All Gama Boston CeUL 7 3 J00 17 4 JI0 

W L Pel. W L PcL Georoe town 6 3 A67 H 6 

North Carolina S 0 1.000 21 4 M Syracuse t 4 AM M S m 

Virginia 7 2 J7B if 3 w Plttstnirgn S 6 ASS 12 9 £71 

WOke Forest S 3 425 15 6 714 Providence 1 I 773 11 13 ASB 

M. Carolina 51. S * SSb 13 I A16 Connecticut 2 7 722 9 II AS0 

Maryland 3 4 429 14 6 700 Set an Hell 0 12 JM 4 IB .182 

Georgia Tech 3 7 J00 10 10 500 PACIFIC-M 


Fartali S-6 3-4 11 Tonov 4-5D-0 8. B-WUlloms 3- 

Duke 

3 

6 

.250 

9 11 

450 


Conference All Games 

1 2-4 A Tbeus G5 00 D. Lalmbecr 1 - 1 00 X 

drmen 

1 

B 

.111 

B 16 

433 


W L PCL W L 

Pet. 

Totals: 57-108 IB-25 132. 


SOUTHEAST 




UCLA 

9 1 .900 

17 3 

J50 

WEST (1231 


Cenforencs All Games 

SoutnemCal 

7 2 .778 

13 6 

304 

EnoUsh 7-14 0-1 14. Lum 34 0-1 6. AtxM- 


W L 

PcL 

W 

L 

Pet. 

Washington SI. 

1 3 727 

16 5 

762 

Jatabar 9-12 2-3 20. EJtomon 7-16 34 17, 

Kentucky 

B 

4 

M 7 

16 

5 

462 

Arizona St. 

7 4 336 

13 11 

342 

TtoffKOH 3-700 la Gervin 30 3-2 9, WJUn 

Tennessoe 

7 

s 

3D 

15 

7 

382 

Oregon SL 

6 4 300 

12 B 

300 

44 2-2 UL SDutw 4-6 00 & Gilmore 24 1-2 5, G. 

VmderUtt 

7 

5 

A3 

16 

B 

367 

Stanford 

4 6 300 

12 0 

300 

WtUlanu 30 00 6. Paaon 3-7 1-2 11. Van- 

Mississippi 

7 

5 

3D 

14 

7 

367 

California 

4 6 300 

11 9 

350 

dowcaho 341-27. 

Aubum 

6 

5 

345 

13 

7 

350 

Washington 

4 7 464 

13 IT 

342 

Totals: 55-101 12-19129. 

Geonria 

6 

6 

300 

15 

6 

J14 

Oregon 

3 8 473 

7 13 

450 

EAST 42 27 34 29—122 

Mississippi SI. 

6 

6 

300 

13 

8 

319 

Ar liana 

0 11 JH0 

3 11 

.143 

WEST XI 33 » >3-12] 

Louisiana SL 

5 

7 

417 

14 10 

383 


BIG TEN 



Throa-polnt aaal: Gorvto. Fouled out: 

Florida 

4 

7 

-364 

12 11 

322 


Conference All Games 

Nana. Rabounds: East 52 (Bird 13); Wait 37 

Atacama 

3 

9 

250 

12 

9 

371 


WL Pet 

W L 

PcL 

(Lucas 7). Assorts: East 36 (Bird. Thomas. 


BIG EAST 




Indiana 

9 2 JIB 

19 2 

505 

Tonov 7) ; West 37 (Johnson 16). Foals: East 


Conference All Games 

Ohio SI. 

7 4 336 

15 6 

.714 

15. West IB. 


W L 

Pet 

W 

L 

PcL 

Purdue 

6 5 345 

15 4 

714 

Attendance: 17305. 

SL John's 

9 

2 

JIB 

20 

2 

509 

law 

4 5 345 

15 6 

714 


Minnesota 

Illinois 

Mn rthmes lem 

MlChkMMSI. 

Mlchlgon 

Wisconsin 


Loubvllle 
Virginia Tech 
Memphis Si. 
Tutone 
Florida St. 

S. Mississippi 

Cincinnati 


ta t 5 S4S >4 6 

6 5 MS 16 I 
Stem S 6 AS5 M 7 

l$t. 4 6 AM 11 9 

i 3 7 300 12 B 

In 2 9 .183 7 13 

METRO 

Conference All Oo 
W L Pa. ‘ W L 
le 8 0 UM0 21 3 

Tech 5 3 425 IB 6 

sSl. 4 3 571 IB 3 

4 4 500 12 9 

St. 3 4 A29 11 9 

ISlMM 2 1 500 10 II 

III 1 7 .125 II 11 

MAJOR INDEPENDENTS 

W L 


SW Louisiana 
Ala&ama Si. 
New Or loans 
Stetson 


Timely Business News 
Is Our Stock &.Trade; 


Unfed Plow beemdiand 


But now the 26-3 
bad been ranked 


Scypioo, 
sixth by 


A left by Don Criny budded Jun Sok Hwang during the WBC wffl probably be Haglcris 
(hnrf round of their WBA weftenveigbt championship fight next opponent. 


next opponent 


Nonfarm 

Exports 

Billions of dollars 


NHL Standings Aoki’s Eagle SPORTS BRIEFS 

WALES CONFERENCE vw 

TS“ “ Hips Kenner Russian Swimmer Sets 800 Mark 

r Istonders 50 T9 I Bl 10 *9 ' T ^ — _ . 

a **™* Bn . |m I f BONN (UFI) — Swimmer Vladimir Salnikov of the Soviet Union 

wjerae? n a n S * w '*‘" i ■ ' ^ men’s wodd b«t 800-meter’*eestyle time of 7 minutes, 38.90 secoxu 


/ 


4 

/ 


US. Corn GMben 
Exports to 
Western Europe 

bimanonsof 

metric tons (j 


Source: European 
EconooloComni unify 


W L T GF ;GA. Pf* 


PMIodelphto 36 U 

NT litonder* JO w 

WOshftwtDa 3B 17 

NYRanaan 24 25 

NewJeratv. 11 35 

Pittsburgh 13 38 


7 a w 

9 21B Uf 
U 3» 982 
1 209 305 
U UB 342 

7 lat -an 


Boston 

Montreal 


38 M B 228 MS 
Ol 30 17 IB 2SB.504 
36 23 9 347 337 

25 20 11 X6 1B3 
4 . U M 4 18 X 

CAMPBELL OMtFZUNCfi 


Chicago 
MhMHln 
Si Louis 
DetreJt 
Toronto 

Edmonton 
Cotoarv 
Wlnnlpw 
Vancouver 
Las A n geles 


36 16 7 353 205 

XU n ns 204 

18 29 II 20i 233 

14 3 n .07 236 

14 X 10 200 236 

SanrftipDMstoa 
71 14 M 302 230 

34 25 9- 238 239 

XX 7 214 SB 

IB 37 11 202 121 

19 2* S 206 346 


Washington 6. Winnipeg 1 (Houston IT9L 
Currie fTJ, Duchesne flSL Laushflo I VO, 
Gwlafaai 05). Now 02): Ha wardhofc 
(291). 

Hartford & Toronto 3 (Stoughton no). Lo- 
an* (4), Fronds Earn. Stoughton a (32): 
Unarm 16), Terr tor (11 ), Vulva 137)). 
Quebec & Chicago 4 (Goulet 2 (42). M5k*»- 
(34), Sletotwr (5). AJDashiv (2S); tjbdp- 
’ (41. CramTKKi mi. wlhon TOJ. Sauard 
1). 

wston X Vancouver 1 HuustafeiyoM 05). 
Mtoton 2 (291: 5mvl <38)1. 
as Angolas & PbOadsleWa 4 (Dtoana 2 
). Smlm (2). SMMMT (201, FOX Q2): A1TL 
_. (191. PrtMto ran. smfer 03), Barher 

i»». 


Transition 


The Associated Pros 

. HONOLULU — Isao Aokd 
pitched in from 128 yards for an 
cagje-3 on die final hole of the 
Hawaiian Open tournament Sun- 
day to become the first Japanese 
ever to win on the PGA golf tour. ' 

_ Jack Renner was tied with Ada 
playing the par-5 18th hole at 
Waialae Country Qnb. Renner put 
a furway wood second shot to 
vritfahi 18 feet of the flag he two- 
putted for a birdie that seemed to 
clinch at least a playoff spot. 

Arid, playing just behind 
Renner, was having trouble on the 
18th. After driving into rough and 
(hick-hooking his second shot into 
the gaDeiy well short of the green, 
his prospects for a tying birdie 
seemed arm. 

But his third shot covered the 
flag, hit short of die pin and went 
in the hole. 

“One hop, down,” Arid said, 
printing Ins fin ger toward the 
ground. The shot finished off a 
round of 5-under-par 67 and a pro- 
duced a 268 total, 20-undcr-par. 

“Hey, look, I shot 19-under," 
said Renner of his 66/269. “It just 
wasn't meant to b& n 

Renner was the last of a host of 
final-round Ben Cren- 

shaw, who hrid the lead alone as 


BONN (UFI) — Swimmer Vladimir Salnikov of the Soviet Union set a 
men’s wodd best 800-meter-freestyle time of 7 inmates, 38.90 seconds at 
an international 25-meter-pod competition here Sunday. 

Am erican Jeff Kostoff, whose 7:44.53 had been the previous short- 
course standard, was second in 7:43.06; Sven Lodziewski of East Germa- 
ny was third in 7:50.10. 

Connors 4-Set Toronto Winner 

TORONTO (UPI) — Jimmy Connors overcame Spaniard Jose Hi- 
gueras. 6-2, 6-0, 5-7, 6-0, in Sunday’s final of the Tennis Challenge, ffr- 
gneras was the only player in the five-day round-robin event to take a set' 
from the winner. 

Connors marched through the first two sets by repeatedly attacking 
from the net. Efigueras entered the 12th. game of the third set with a 6-5 
lead; be broke the Wimbledon and U.S. Open champion on a first-serve 
passing shot and a forehand that Connors netted. Bui Connors was back 
m command in the final seL 

Vilas Is Vidor Over Denton 

RICHMOND, Virginia (AP) — Guillermo Vilas of Argentina defeated 
Steve Denton, 6-3, 7-5, 6-4, to win Sunday’s final of the Richmond Ten- 
nis Classic. V3as did not suffer a sendee break in the hoor-and-55-minute 
match. The hard-starving Denton was broken four times. 


Farm Imports Biiuonsoi collars 
^S16 

i iO 

*77 *78 *78 ’80 *81 

Source Commerce Dopartmenr 


Aggregate Operating profit or loes o» 
major U.S airflow! in biKons ol dollars 

A OGREQUtAnON ^ 
M takes effect o 

XAoctwb 

/4 —0.9 

— \ -0.6 

— V — 0.3 

HHHk-o.6 

■w *77 Ta 78 ‘SO ’«1 


tadodae Anartcan. Brenffl. Conttnentai. 
Delia. Eaotom, Nonh— to . Pan Am. RopuMto. 
Ttora Worts. Unltod. USAir and WMam 


Bouree: CM Aoroneu U c* Board 


Yours at Half-Price. 


CHICAGO— Signed Fnn HJrscnv, eBchor. tmaJ-rOUOd amlteiwws Ben L-Ytai- 

• .y^yjtnrmiiM stow, who hdd thelead alone as 

SEATTLE— Troded «w Tdfiert lamard. late BS the. 14th hde, wound up 


ipiwi 



toAHoido4erSNntoHowu.fefvnni third at 271 after a dosing 66. Hale 

• itoftodto^MttdiLaaaae Irwin (a 65), Andy Bean (67), Peter 

Jacobsen (70) ad Ed Fieri (71) 
bod'.ondHonmWNuw.Fdntor. finished at 16-under 272. Dave 

Ekhdberger (a 66) add Don Poo 

Norwegian Skate TMist S^ition in the 

The Assedaud Pnst United States when he battled Jade 

OSLO — Rrif Falk-Laissen ol bfiddans for four days in the 1980 
Norway won the afi-rousd tide in U^. Open, eventually Smsh ing 


Norwegian Skate TMist 

The Assedaud Prat 


the 1983 men’s World Speed Skat- second. 

ing Championships Sunday, edging Bat as a member of the tour for 


Tomas Gustafson of Sweden and die last two yeans, he hadn't fin- 
Alexandr Baranov of the Soviet isbed hi^ier tfran third; in 1982 he 
Union. Falk-Larsen had taken a was 122d on the money- winning 


• commanding lead into the final list with S30.657. 
day of competition and completed “This is the greatest thrill of my 
his title quest with a winning time career,” said Aria through an in- 
ri one minaie, 57.66 seconds in the topreter. “I know the Japanese 


of one mmole, 57.66 seconds in the 
1^00-meter race. Gustaison won 
Sunday’s lGjQOO-meter race in 
14:42.93. 


topreter. “l know tne Japanese 
people have expected me to win in 
the United States. I am so happy I 
could make that dream coroe tree.” 



i Isao Arid: ‘One hop, down.’ 


College Basketball 

LATEST RESULTS OF TOP TEAMS 

Martti Carolina (21-4) cfeL Vhvlnia 6*43; 
lost to Vlllanawa 56-53. 

rtovoda-Lo* VagO* (2H) M. Pocfflc 79- 
82; «tof. Frwno St, 66-59. 

Vtoatoia (lMl toon North Carolina 6*43. 

■Ddiana 115-2) dof. WUnnasato 6359; deL 
Wlicortsln 7S-56. 

UCLA (17-3) dot Oragen 6756; tool to Or*- 
gea 51.69-65. 

Homtaa (20-2) «ML Southorn Mrthodtot 85- 
6S; dot. Tfeass OirtoHan 74-66. 

SI. JomiM (200) (tof. Gaaroatown »49; (v«. 
Connecticut, pad, snow). 

AiKancas (30-1) M. Baylor Bl-66; doL Tm- 
OSA&M6255. 

Matwbto 54. 118-3) d*L WtehHa St. 8503; 
Iasi to Tu km* *9-47. 

Mtoiaurt (1M) hmi to Iowa ». 73-72. OT; 
daf.OWatiomaB4-79.OT. 

Laukvllto (2M) dof. Flartoo SL W-63; dot 
Talon* 7356; (*st.Morouofto8l-73. 

VHtanava (17-4/ <fet- ComweMeutas-Jt: tut 
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ART BUCHWALD 


Happy Crude Oil Day The Mystique of Richard Wagner 


TYfASHINGTON — Yon can’t 

VV believe what disarray the 
oQ-prp*tcinfi nations are in until 1 
you visit an open-market ofl bazaar 
and see for yourself. I vent to one 
last week to buy s barrel /or Valen- 
tine's Day. 

A sheikh from Kuwait was sing- 
ing, “Ofl for sale, ofl for sole. Sweet 
crude oil for sale.” 

“How much is it?” I asked. 

“Thirty-four dollars a barrel But 
since it's Valentine's Day TU let 
you have it for $32." 

- I was about to taste it, when a 
man grabbed my arm, and pulled 
me into his tenL “That man is a 
thief. Here, try this delirious Li- 
byan ofl." He handed me a tin cup. 

“Very tasty,” I said. “How much 
for a barrel?" 

He smiled. “Thirty dollars. 
We’re having a KaddafI Day Foun- 
ders’ Sale." 

TU be back,” 1 promised him. 

• 

I walked along the dusty streets 
of the bazaar as Nigerians, Saudi 
Arabians and oil merchants from 
Qatar all implored me to buy their 
products. 

A man wearing a sombre ro said, 
"Senar, please, would you like to 
buy this 1983 vintage which just 
came out of an offshore well off 
Venezuela?" 

“Is 1983 a gpod year for ofl?" 1 
asked him. 

“It’s nouveau ofl. The weather 
was just right for pumping it out of 
the sea. You can refine it today." 

“How much is it?” I asked. 

“If you promise not to tell any- 
one I will sell yon a barrel for $29," 
he said. 

“That’s 55 below the OPEC 
price.” 

“I spit on OPEC. They are all 
double-crossers and are undercut- 
ting toe an over the bazaar. I have 
a family to feed and that is why I 

Ship Painting for Queen 

The Associated Press 

LONG BEACR California — 
When Queen Elizabeth II and 
Prince Philip visit here this month, 
they will receive an 580.000 water- 
color by the man known as the art- 
ist laureate of the U.S. Navy. The 
painting of the U.S. cruiser Eng- 
land is by Arthur Beaumont, who 
died in 1977 at age 87. He was 
born in Englan d but lived most of 
his life in California and spent 45 
years painting U.S. Navy ships. 


am sacrificing my cal at cost.” 

Td like to think about it," I 
said. 

As 1 walked farther down a man 
in a sombrero standing in an alley 
coded to me. "Past, amigo, are you 
looking for some fast acoon?” 

“It all depends on what you have 
to offer.” 

He flowed me a photograph erf a 
barrel of Mexican oil. 

“I give you her for 527 and will 
throw in the transportation for 
free." 

“She’s very beautiful" I said. 
“But bow do J know she’s the real 
stuff?" 

“He wfll guarantee that you 
won’t be disappointed." The Mexi- 
can pointed to a nervous man 
wearing a pin-striped suit, a white 
shirt and a Harvard School of Busi- 
ness tie. 

“Tell him, Thomas, bow great 
my ofl is.” 

“She’s everything be says she is," 
pin-stripe assured me. 

“Who are you?” I asked. 

“I am from the Chase Manhat- 
tan Bank, and he’s into me for 56 
billion. Buy his damned oil and 
give me a break.” 

“I really didn't want to spend 
that much," I said. 

• 

“I say, old chap” a fellow in a 
morning coat who looked like a 
floorwalker at Hatred's said, Td 
be very careful of those Latin cut- 
throats. Could I interest you in 
some very fine British petroleum 
from the North Sea? It’s certified 
by the royal family." 

“How much?” 

The British never haggle over 
price when it comes to oil “Twen- 
ty-five dollars — take it or leave 
iL” 

“Twenty-three dollars,” I said. 

TD make it 524 and arrange to 
have your picture taken with Prin- 
cess Diana’s baby.” 

“1 guess 1 can't do better than 
that” 

“Yes, yon can,” an Iranian oil 
merchant said, p alling me into his 
hot. 

“Whafs your pricer 

“Are yon an American?" 

“Of course,” I said. 

“Then I will give you this barrel 
for 520.” 

“Why so cheap?” I asked. 

He put his arm around my 
shoulder and whispered, “We Ira- 
nians and Americans have to stick 
together.” 


By Donal Henahan 

New York Times Service 

N EW YORK — A hundred 
years ago, on Feb. 13, 
Richard Wagner died after a 
heart attack in the sflk-draped, 
perfumed study of his palazzo on 
Venice's Grand CanaL 
By now, you might thin k, the 
world would have come to terms 
with his genius, sorting oat the 
gold from the fool's gold. Not so. 
As opera houses throughout West 
Germany marked the anniversary 
with special performances, along 
with innumerable co n certs and 
symposiums, this centennial sea- 
son is certain to demonstrate that 
“The Case of Wagner,” as 
Nietzsche called it in a famous 
1888 essay, is still before the 
conn. 

1 think it should be obvious, 
after more than a century in 
which diligent exegetes have 
churned out millions of words in 
attempting to explain the man 
and his works, that Wagner is 
gniqg to continue to baffle us. 
And maybe that’s a good thing. 

Some such frustrating realiza- 
tion must be behind the wave of 
reassessment that has been 
sweeping over European opera 
houses and is now washing our 
shores. The search for deep sym- 
bolic and mythological reso- 
nances in Wagner’s works, set off 
in the 1950s by Wieland Wag- 
ner’s stark productions at Bay- 
reuth, has not been abandoned. 
But the new-wave interpreters are 
approaching the question ob- 
liquely, from the standpoint of 
Dada or perhaps Lewis CarrolL 
Nonsense that makes sense seems 
to be the goal. 

As current examples of this 
tide, consider the televised per- 
formances of Patrice Cbereau’s 
“Ring” from Bayreuth and HJ. 
Syber berg's filmed version of 
“ParsifaL” 

I have seen only “Das Rhein- 
gold" in the televised “Ring." but 
from all reports the reliance on 
incongruous costumes and freak- 
ish stage effects holds true 
throughout Chereau takes Wag- 
ner’s work out of the realm of 
fairy tale and folk saga, but does 
not invest it with any real signifi- 
cance for modem times. He has 
merely taken away Emperor 
Richard's royal clothes and out- 
fitted him from a garage sale. 


Syberberg. although even more 
gremirfc than Ch ere wn . makes a 
more serious effort to come to 
grips with Wagner. However, his 
film is peppered with so many 
jokes and incongruities that it is 
sometimes difficult to tell 
whether be is reinterpreting Wag- 


_er or pulling his leg. 

Both Syberberg and Chereau 
fail I believe, because they diver; 
attention from the music and 
toward his librettos, which do not 
bear up under a direct gaze. 

However, from many sources 
this year we wfli be offered op- 
portunities to reconsider Wag- 
ner’s accomplishments as well as 
the notoriously nasty ways in 
which he and some of his Bay- 
reuth disciples allowed his art to ' 
beperverted. 

U exposure to an teaches us 
anything it is that the greatest 
works resist all solutions. No 
matter bow much it is studied, 
“Don Giovanni" retains its ambi- 
guities and shields itself against 
analysts. 

Wagner is not so much an art- 
ist in the traditional sense as a 
prophet of a religion whose sole 
object of veneration is himself. 
He draws you into his temple 
with music and then tries to bind 
you with the churns of a philoso- 
phy, a repellent mixture of hate 
and love, sensuality and chastity, 
Christianity and diabolism. 

. At every step, he makes his 
personal problems stand for uni- 
versal truths. When he needs to 
justify stealing a woman from her 
husband, he writes “Tristan." In 
his probably chaste old age, he 
gives us “Parsifal." which 
preaches that salvation lies in ab- 
stinence from sex. His women are 
almost always other vile crea- 
tures or angels — threats, at any 
rate, to be kept at a safe distance. 

But why go on? Wagner is tire- 
some if not actually ridiculous 
when he poses as a philosopher 
or a social theorist. Iris power as 
an artist lies in a vagueness that 
is more than faintly medieval in 
its dependence on obscurantism 
and alchemy. We dig for mean- 
ings at our peril 

And yet, dig we must. The kind 
of truth that Wagner offers is 
constantly available for rein- 
terpretation precisely because it 
is as elusive as the concept of 
grace. Every generation has the 


iJr &\ 


tier’s work lies exactly in the fact 
that it is “beyond good and evfl." 
in the transcendental sense that 
Nietzsche himself meant by those 
words. The rKlamma of Wagner 
even today is that what we 
perceive as evfl or stupid in his 
philosophical “ideas” — anti- 
Semitism and spongy religiosity, 
for instance — cannot be isolated 
from the probably timeless beau- 
ty of the music and of the en- 
thralling complexity of his sym- 
bols, interesting only to the de- 
gree that they cannot be pinned 


Wagner: Dig we must. 

right to hunt the snark in its own 
way, if only for the fun of the 
chare. But are fresh insights into 
Wagner's works really being of- 
fered us in 19837 

The one thing I am sure of is 
that the Che reads and the Syber- 
bergs succeed in taking my mind 
off Wagners music and farcing 
me to consider him as a thinker. 
And so I .find it helpful to go 
back again to Nieizsche’s land- 
mark series of anu-Wagnerian ar- 
ticles, which might nave been 
written last week. This much- 
abused and misunderstood phi- 
losopher, one of the earliest and 
most devoted of Wagnerites, 
came to believe that the compos- 
er’s ideas were insidious manifes- 
tations of a rising German, na- 
tionalism and a sickly pietism 
that was “always five steps from 
the hospital” He foresaw — this 
was in 1888, remember — the al- 
liance of Wagaerism and Teuton- 
ic politics that came to the ef- 
florescence in World War II: 

“It is full of profound signifi- 
cance that the arrival of Wagner 
coincides with the arrival of the 
'Reich': both events prove the 
same thing, [the need for] obedi- 
ence and long legs.” But 
Nietzsche despaired of being un- 
derstood by his fellow Germans. 
And he was able to denounce 
“the cretinism of Bayreuth” in 
one breath and in the next de- 
clare that “other musicians don't 
count compared to Wagner.” 

Unfortunately — and for- 
tunately — the greatness of Wag- 


It most be said for the defense 
that much of the Wagner prob- 
lem would not have surfaced in ' 
an earlier time. Who knows what 
Bach thought about Prussian mil- 
itarism or alchemy or the Bhaga- 
vad-Gita? Palestrina may have 
been as rabid a racist as Wagner 
or Himmler. It was only in the 
19th cemtmy that the lives and 
opinions of composers began to 
be relailaBle. Wagner developed 
his own publicity network, enlist- 
ing as willing agents a band of 
artists and scholars who had their 
own careers to tend to, such as 
Nieusche, Liszt and von Biilow. 
There also was a aide of Jewish 
mnsidaas some of whom pros- 
trated themselves before this 
ranting anti-Semite out of self- 
hate; others, such as Hermann 
Levi, who conducted the first 
“Parsifal,” were somehow able to 
overlook the worst in Wagner 
and concentrate on the best. 

• This network of unpaid and of- 
ten reviled press agents served 
Wagner well while he lived and 
long afterward. Hie flow of pub- 
licity has continued for more 
than a century from the appar- 
ently bottomless wefl at Bay- 
reuth. But his disciples have done 
him harm, too. Because the Wag- 
no* industry has been so active 
for so long, we know in incredi- 
ble detail what a low foal Wagner 
could be, as well as how high his 
thoughts could rise. 

It was Nietzsche who also put 
his finger directly on an issue 
that would come to haunt music 
from his day to ours and proba- 
bly beyond: the triumph of the 
penonner over the creator. No 
one has written so perceptively 
on the dry rot that afflicts the 
arts when the “performance prin- 


ciple" takes charge, when virtuos- 
ity is worshipped for its own 
sake. With erasable hyperbole, 

perhaps, Nietzsche announced 
Wagner’s rise as “the emergence 
of the actor in music." With 
Wagner, he said, comes die gold- 
en age of the actor: “Wagner 

marches with drums and pipes at 
the head of all artists of delivery, 
of presentation, of virtuosity; the 
conductors, machinists, and stage 
singers were the first "he con- 
vinced." 

All true, all true. Anyone who 
looks into the matter wfll recog- 
nize Wagner for what he is: the 
greatest of all performers. More 
charitably, however, he also is a 
Bible, in which justification or 
explanation for almost any 
human action may be found if 
you look hard enough and with a 
sophist’s ingenuity. For Shaw, 
the “Ring” was no more than an 
allegory for the decline of indus- 
trial capitalism, an interpretation 
that is followed in rather superfi- 
cial fashio n by the Chereau 
“Ring." Robert Donington, in his 
“Wagner’s ‘Ring’ and Its Sym- 
bols,” looked at tin entire Wag- 
ner case through the prism of 
Jungjan psychology and saw the 
cycle's symbolism as absolutely 
dear, logical and unequivocal 
More to the present point, how- 
ever, is Donington's verdict on 
the music: “Wagner’s music can- 
not be resisted.-n can only be ac- 
cepted or rqected.”. 

None of us can know what 
posterity will think, or if it will 
think at all, but my feeling is that 
time will winnow the nonsense 
and u gliness out of Wagomsm 
and its magical essence will re- 
main. Thai will not be accom- 
plished by overstressing the 
gibberish that passes as ins phi- 
losophy, as is now the r*«re«n- 
Wagnex wfll continue to be an 
enigma to us as long as we are 
close to him in time and ab- 
sorbed in the issues that captured 
Us restless attention just long 
enough to let him mdt than 
down into something usable in 
the theater. It may take centuries, 
but me day the personality we 
recognize all too wefl as Richard 
Wagner’s will fade, like a picture 
left in the weather, and the world 
will be rid of him. Nothing wiH 
be left but “Tristan,” “Parsifal/’ 
the “Ring” and half a dozen 
other trifles. And if that seems to 
you a sad outcome for the Wag- 
ner tale, you may be less interest- 
ed in Ms music you think. 


PEOPLE J 

Archbishop Cdmom 
To Get Peace Award ; 

Archbishop Hdder Camara of , 

Brazil has been named the first re- 

cipient of a peace prize offered by j 
a Japanese religious _ sect, toe . 

Niwano Peace Foundation- affrnat- ; 


_ of about 5.3 

xnflHon and has branches in Los 
Angeles, San Francisco, New York, 
Honolulu, Sao Paulo and Seoul. 

• 

The comedian Jerry Lera and 
the Las Vegas dancer SanPee ric- 
Mck were married in Key Biscayne, 
Florida. It was the second mamage 
for both, Lewis, 56, went home 
from a Las Vegas hospital on New 
Year’s Day after a double-bypass 
operation. He had a check-up in 
Houston last week by Ms friend, 
the prominent surgeon Dr. Michael 
DeBakey, who said Lewis could re- 
sume a normal life, but told him to 
quit smoking and watch his diet. 
Lewis, who recently divorced his 
wife of 36 years, Patti, met Pitnick 
in the Miami area three years ago. 
when he auditioned 150 disco 
dancers for “Hardly Working,” his 
first film after a 10-year break. Pit- 
nick, 32, a native of Winston-Sa- 
lem, N.C, is a former airline stew- 
ardess who once rbregwl with the 
Harfcnes Ballet Lewis's latest 
film, “King of Comedy," with Rob- 
ert De Niro, will be released this 
week in New York, and be plans to 
begin working on a new movie in 
France in April. . . . Lynn Sey- 
raoor, 44, die prima ballerina who 
gave up the Royal Ballet to form a 
punk-rock dance group, was mar- 
ried to Vanya Hackd, 32, agent for 
several rock groups, at the Hara- 
me nna th Register Office in Lon- 
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rAmbtandedAtriroSeti fans 

redierdie 

Aflcsfafe) de M te ' h olfi ui . 
Marions: etudes de marches asr- 
raspondonm avec lee eodetH awfadfi- 
emu ri francoins, a s ittanco ant 
h o us e s! d'a ff ai re s umJiufiom el fnsv 
oab, ndiri foo d h o mi on repport ovec 
b coRiMOsiactbort da produib ant- 
firib w on Tii e se . Fcnaoiim Bedes 
w perieowa . ftefu butont bfiqgoe ao- 
gbs / Francos. . Ebpmienci nariblta^ 
oatmmrse rtemritonaL ft wu nor u fon 
mnuaSe 14,000 frond. Adteber eon* 
ddotore ovonf b 28/2/83 oo 
Corerifier ujnsiieicsri 
Anibraodo tfAutrefie 
4 tue lean Say 
75724 PAHS oedex 15 




'» — ■% v re H i P n iil 

fire 



GREAT BRITAIN 


LETTING 5PEOAU5T with wide range 
of houses & apartmeiris to tort m 
Central London. From £100 pa week. 


REAL ESTATE 
WANTED/EXCHANGE 


YOUNG AMERICAN EXECUTIVE * 
vrie seek spawn & wril fitted A for- 
reahed 3 room apartment. 17th near 
Parc Manceou. Paris: 502 17 10 office 


baths, character. R7fl0a 720 37 99 




per week. EAMR.Y requires coonhy house to reel 
m London up to 200 ks*. from Perij. Ctd GO 
5w 03 66 Park. 





given. Apply to Ban 252, 1 
Ernie. 92441 Nealy Cedes, 
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CLASSIFIEDS 


International Secretarial Positions 



International Business Message Center 

ATTENTION B L’SINESSMEN: Publish your business message In the International Herald Tribune, k hen mare 
than a third of a million readers tmHdidde, most of tchom are in business and industry. idO read iL Just telex us 
(Paris 613595) before 10 ojou, ensuring that mean telex you back, and your message usU appear vcithin 48 hours. 
The rate is US. 98.60 or brad equivalent pm- line. You must include complete and verifiable billing address. 


SECRETARIES AVAILABLE 


MOVING 


ALLIES) 

VAN LINES 
INTERNATIONAL 

THE CAREFUL MOVERS 

GERMANY: IN £^ NG 

Pronkfurt, 0611-781006. Munich. 08* 
142244. Dussridwf. 02102-45023/24. 

FDAMTP. DBBOfiDH SA 

14 r. de ki Vega. Puis 12 
Co ntort : AA. McSov 
Tel 343 23 64. 


BUSINESS 

OPPORTUNITIES 


fist 1 Group ofCamfXKM 
veth main seat m tv ham, presariy 
fOMi e g of pdAhng house 1 car 
import/esmort, may be extended into 
any Other mn inen, n o ipeoal knowled- 
ge needed USWOO.OOO. nease wn%: 
WT Bax 1865, Frie*id*r. 15, 06000 
Fronkfurt/M. 


COMPUTE! PORTRAITS. Prvtfed on 
T-diris. an dficorii bueness that can 
earn you SriTO- 58000/ month. Color, 
BSw, new & wed systems for imtne- 
efiate defimy. 510^00 - S35.00a 
Kona GmbH, Dept FI 5. Fodfodi 
17063. 6000 Frankfurt, West Germany. 
Tel 0611 -747808. Thu 412713 KEMA. 


BUSINESS SERVICES | OFFICE SERVICES 


YOUR 

FURNISHED OFFICE 
IN PARIS 



OONT WASTE YOUR 


Raorasentotrai lady takes care ol yout 
dipping end MstefJly selects the gifts 
for your fenriy or business partners. 
VfiU aba ert cn your agert, tourist 
guide and hande your oorreqsbndanat 
(Enofisfa / German}. PR mfoertl 
TetZunch 91652 59 


YOUR OFFICE M NEW YORK. Fifth 
Aw. oddresr and/or phones as four 
USA offioe. Mai, phone cah rncrived 
& Forwarded New York Mol Service; 
2105th Aw, NYC 100ia 
U.5. TAX RETURNS prepared. Tel 
London 01 7302231. 

HSNCH i USA TAX ADVICE A re- 
turns. Para based US CPA 052 31 35 


FINANCIAL 

INVESTMENTS 


SWISS INVESTMENT 

Exorifont Swiss bv otf nw n t opportunity. 
Ugh profit No Swiss Tax Far Foreign- 
er!. Minimum ii. mtu i u i r USS 10000. 
Write For more informotiore 

FBUOARYSPG, 

P.a Bo. 161, Ot-12T3 Pabt-Lancy 2 
Geneva, SvMzerlami 


OFFICE SERVICES 


YOUROFFKXIN 


SECRETARIES 
OVERSEAS 

TTuaughaut the world we introduce efi- 
ents n fob doss Marini n whose B- 
guisec and Mcretorial ddb hove been 
thoroughly tested Whether you ere cm 
employer or a secretory, contact ui far 
| |N *• bed odrice. 

MILAN International Secretaries 


DIVONNE LB BAINS 

19 mi nute s Irotn Geneva 

FOR SALE 


vrikn. btere s t in g moment opportune 
fy for the told area 

Write: FlB-llSFl.PUBUCITAS, 

CH 121 1 Geneve 3 



BUSINESS SERVICES 


MASTER KEY 


LA U SANN E -Surteerlreid 

(30 min. from Geneva Airport] 

My equipped offices far short term 
renftri 

MuhittXpid leatstra i staff 

• Axsatcnce wrii company formtfian 
-Organming morni n gs 8 co n ven ti on ' 

■ CammerDd contorts and counsel 
- Agencies organised 

Use MASTER KEY for mcawrfri pe- 
faniand. Uade&ciAjrdSMchangK 

hiqui nes trecsed confident iatty 

References ovoriririe 
MASTS KEY 

B e m adeWe Koamar-tArCetw 
Avt des Moujqumer 4 
0+1 005 LAUSANNE 
Tel 021/2308 75/76, T* KEY 25074 CH 



OFFICE SERVICES 


lik I » ej « : 


NEAB CHAMPS HY5SES 
Rentd wSti oD office fac£hes 
Mutefingwri Secretaries 
nxsbat, pAane, trim, message service, 
doncAazara. 

Meet in g Roams, proieeor and 
sir n uh o iie o us trem slui i u n equrpmenL 

GEORGE V EXECUTIVE CENTER 
30 AVE. GEORGE V. 75008 PARK 
Tab 723 78 08. Trim: 613 930F. 


YOUR 

FURNISHED OFFICE 
IN ZURICH 

■ Mr equipped offices for drily 
or monthly remob or longer 

• Large ctrisrona room 

■ ArsoanxnedePan address fo ote rs 
veth mcribox, phone and tries 

• Mcri, messages, orders trienn and 
forwarded vrarfowde. 

• TriEngud Hostma hourly. 

INTS1NATICNAL OPTO 

3Z Rermwea CH-SQ01 Zunri 

Tet 01/214 61 n. Triev 812656 C4CF 


PARIS 

V.I.P, EXECUTIVES 

At LAST 

A BUSINESS CENTER 
FOR YOU 

For a day, a weric a month. 

a A presti^ous bass For your 
company, address, ml- trier. 

• large offices with rest area, drawer, 
t ri eracn. bv. 

• Meeting room (brunch, quci lunch. 


15 Ave V. Hugo 
751 16 Pons 
Tel ( 1] 502 1 800 
IK c2C8°3F 


EXECUTIVE 
SSIV1CE 
Via Boccaccio 2 
20123 Mima 
Tel 867 589 
TK 320343 



• equr ppad iotecutryo office For 
dfiny or monthly rentals. 

• MuMnguol secre tar ies hourly. 

• Accommodation address fadfities 
with ireribox. phone vd triasu 

■ Mol. me ssag e*, erders taken and 
forwarded. 

■ Ffoc-surrie transtnssion netwaiA 


YOUR OFFICE IN PARIS 

A LUXURY HOTEL THAT'S 


Business center, nmjftSngud 
office SSaff, crei m every roonv 
2 dieet outside t el ephone fines. 

■nternriional rriev, 

244raur Reuter and APP news, 
diner hookup to track r n or fie t. 

CuWarxinq servees or comparcbbi 
price* to foe other detune hotek er 
Prer*. 5recuthre rooms From FI 000. 

The Umcue 

Hotel NmraPOrfc Bsrsees 

51 rue Froncoa ler, 75003 . Pm. 

Td. 563 63M Trim: 643 109. 


London Regent St. 

• Lumry serviced offices 

• Presngs neAng addres: 

■ 24 hour irieptiqne jjj wer vv, 

• Tries. Secretorr oL Fat. Xerori 

CHE5HAM EXECUTIVE C84TSE 
150 Begem Street. London W1 
Tel. 01 439 £288. Trim: 261426 


RANDSTAD 

6AMGUAL AGENCY My BtnauaJ 
Temporary Office 
TH.-341 08 00 Petsocrel 


SECRETARIAL 
POSmONS 'AVAILABLE 


MULTRJNGUAL 


SECRETAIRES 

At pubfidren of the "EMS BuMn", wo 
are riways looking For red p rafo snon- 
ids with at lead a years experience of 
world™ with Chairmen a wel as Man- 
ogngl Krector* of nuUnoHonri aompo- 
nw. The c anfi d u tes should be fluent m 
ol least two kmguagek Top managers 
from 68 coartnes around the world 
make use of our services. They sub- 
scribe to EMS. when they are leach- 
ing far •‘ Lee ceth re MuUnged 
SeadtariM 1 ’ aid I fo s ew i u l Aeeiet- 
ents, » As not heatato to sand confi- 
denakjy vour reewoe in Engiih with 
photo, wnaMw natronokry you one 
aid whichever oamrtry you firm bl un- 
der ref. SD, to EMS, e/o LCA, 3 rue 
JHa utevrle. 75010 Paris. Frreice. 

FRK SPBOMOI CORY Of EMS. Wli 
BE SH4T UPON REQUEST TO SEOE- 
TARCS AS WSIAS COMPANIES. 


5ECSETAHIAL 
POSITIONS AVAILABLE 



mtedent office & Mfight ex perience. 
A top sicry & other benefits camraeo- 
suraTe with the paction are offered. 
Rease send curriadum vitae, recent 
phc i teflrc qj fo 8 names of three re fe re es 

RTT, Reac 46907 
63 Long Acre 
London WQ 


INTL LAW FIRM 




SECRETARIAL 
POSITIONS AVAILABLE 


MrMFRVF SEBa tor/WHKAN SECRETARY 

milNcKVt HRMSmPAKSi CMODTUAMn TVHCT 

English, Brioon, Dutch or German SHORTHAND - TYPIST 

secretarial, knowledge of French re- Mnnr e « ■■ I- 

quited. English shorthand. Blngud 
trimasts. Write or phone: 138 Avenue 
Victor Hugo. 75116 Pans, France. Tel 


SESCRETARY 

- English mother Keigue 

- wim enperiem 

WOffS 

■taam worit 


VACANT POSmONS 
Ffomeh, Engfcdr 4 Gemmn 
mother-tongue sep e tarho. 
8TS &/or experience 
HK 233 19 04 PARS 


years, authority, oraanaodon, know 
ledge tekw md weed proonar. 

Company restaurant. 

Salary: F 6000 -t- aoaunfingto 


Send h n ndwnBer i lette r, detgded CV. 4 
photo under ref. 3383, 

PEHEUCHAU SA 

Boito Postale 220 
75063 PARS Gedex (Q, 
who w8 forwmL 


'iT.'.i; -WJie.V.'isi’t; 


English/French 

La Compagnk Bancaire is looking for a per- 
fctnly bilingual secreury (engiish mother lan- 
guage it. preferable) to join one of its subsidiarieti 
internaiional division. 

This young woman has a 2 or 3 yean experience 
and is a good shorthand. 

She has- a pleasant appearance and a good gene- 
ral education. 

Work location : PARIS- 1 5* (BeaugreneJie). w 
Pleu.sc send full your curriculum vitae : letter (in 3 
engiish), photo and' expected salary (ref. 908) to B 
Sophie CrUENOT : Service Orientation Reunite- ? 
ment - 5, avenue Kleber - 75H6 PARIS 
(FRANCE). 


compagnie bancaire 






• Top fovel nitkfa^ud ttortonv 
mtarprriers. 

LE SATHUTE, 8 rue Ccpwnic 
75 1 16 Pbra. Tek p3 IJ 727 15 59. 
Triat la satel 620 1 83 F 


LOfOON BUSINESS ADDRESS/ 
PHONE/THJ5C Ereerurtat, Sum 66. 
W Ragart Sfo Wl.Tri-.09 7094. 
BfflO CHflSt AMSTHtOAM FvS 
service. Keangrade 99. Teh {020} 
265749. Trim 16183. 

IMPETUS • ZURICH * 252 76 21. 
PHONE /THB/MUL0OX. 


GENEVA OFFICE SERVICES. 
Temporary, fu6y -xupped. TRANSPOSE 
SA. 5 Pedro Mey Ten, 1208 Genera. 
Tel 35 91 44 Tk : 23 358. 



OFRCES FOR RENT 




PRIVATE 

SECRETARY 

Highly quafiffod for central London. GermcrvEnglish 
(preferably German mother tongue) shorthand in both 
languages, knowledge of French desired, but not euen- 
tkil. Good education and pleasant personality. Very chal- 
lenging position for a secretary with several yean of 
working and living experience in London. Candidate* 
with British work permit, age 30-35, are invited to send 
CV. with references oral photo les 

Mrs. Ursula S. Nowak 
SonnhalctoctsiraftMi 
6047 Katfcmonbaem, Sw Hzw t on d. 


Secretaire commerciale 


I BIS , . 

3M SantA recherche une Se cre t air e commerciale poss^dant un 
BTS, periant anglais ec ayant une experience de quelques 
amries. 

Nombreux contacts clientele at inspect eurs des ventes, organisa- 
tion et administration des ventes. 

Poste dvolutif pour personne comp^tente. 

Nombreux avantages sociaux. ^ 

Ecrire d .... 


LABORATOIRE DES PROFESSIONS MEDIC ALES 

40. rue Gabriel-Cri6 
92245 MALAKOFF CEDEX 


m 

.same 






















































































